


DUN’S 


April 8, 1905.) 


j a 
—_ 


PAGES 


WERE ADVERTISING 


REVIEW. 3 





——eeeeeee 





DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSORIPTION, $2.00 PHR YHAR. 
EUROPEAN SUBSCRIPTIONS (inoluding Postage) 


Entered at the Post Office, at New York. as second claas matter. 


$3.00. 














CONTENTS. 


SOUTH AFRICAN TRADE RETURNS 
WEEKLY TRADE REPORTS 
BANK EXCHANGES 

THE MONEY MARKET 
THE GRAIN MARKETS 
GRAIN STATISTICS 








IRON AND STEEL 

HIDES AND LEATHER ° 

THE STOCK AND BOND MARKETS. 
DRY GOODS AND WOOLENS 
BANKING NEWS 
INVESTMENT NEWS 

















THE WEEK. 


Recent gains in the volume of business are fully main- 
tained, but further improvement is somewhat retarded by 
unfavorable weather in some sections. Buyers are still 
arriving at the leading cities, placing additional spring 
orders, and most fall lines that have been opened are meet- 
ing with an encouraging reception. Despite occasional 
requests for extensions, collections are more prompt on the 
whole. Manufacturing returns are all that could be desired, 
building operations expand as the season advances, and 
agricultural prospects are better than normal. There is 
little friction between capital and labor, most new wage 
scales being arranged on the old basis, and in some cases 
advances are granted, while the number of unemployed is 
steadily decreasing. Freight traffic is very heavy, some 
congestion occurring, and railway earnings in March were 
9.2 per cent. larger than last year. Foreign commerce at 
this port is very heavy, exports for the last week exceeding 
the same week in 1904 by $4,590,709, while imports increased 
$1,975,296. Money is slightly easier, notwithstanding the 
Japanese loan, several large railway bond issues and a heavy 
withdrawal of Government deposits from the banks. Stocks 
rose to the highest point of the season, the larger transac- 
tions accounting for part of the 73.6 per cent. increase in 
bank exchanges at New York, as compared with the same 
week last year. At other leading cities the gain was 16.8 
per cent. 

A general increase of wages at the plants of the greatest 
iron and steel producer is another tangible evidence of the 
improvement in that industry. New orders are coming for- 
ward constantly, and it is probable that the tonnage of 
advance business on the books now surpasses all previous 
high-water marks, although there is some discussion regard- 
ing the low prices at which some of this business was 
accepted last fall. The most satisfactory feature at present 
is the steadiness of current quotations, indicating that there 
is little reason to fear excessive inflation of prices and the 
usual aftermath of depression. Some difference of opinion 
is expressed regarding the amount of pig iron that is wanted 
by the Steel Corporation in addition to the output of its own 
furnaces, but a considerable tonnage has been taken, and 
more will doubtless follow. It is generally conceded that 





the final report of March blast furnace output will establish 
anew record. Some anxiety is expressed as to the ability 
of the railways to handle promptly the unprecedented ore 
movement that will begin on the Lake next week, but it is 
gratifying to note that a labor dispute is less imminent. 
Railway equipment of all kinds continues to find a ready 
market, and there is seasonable activity in structural steel, 
while machine shops in all parts of the country are working 
at full capacity. 

Increased activity is noted in the hide market, tanners 
operating freely, and branded hides are in light supply. 
Improvement is also seen in leather, shoe shops at the East 
seeking material freely. Sales of hemlock sole have aggre- 
gated 250,000 sides. Union and oak sole and union backs 
are selling well to western manufacturers. Quotations of 
both hides and leather average somewhat higher. New 
England footwear factories are receiving a fair volume of 
fall contracts from western and southern jobbers, but 
duplicate spring orders are scarce, and many plants will 
soon shut down to take inventories prior to opening the 
cutting season. Jobbers and retailers are having a brisk 
Easter trade. Little that is new has developed in the 
textile industries, but former conditions are more marked, 
particularly as to the strong position of the manufacturer. 
The cotton situation is somewhat remarkable, because 
buyers make little effort to prepare for the future, although 
such scarcity exists in many lines that not only are premi- 
ums paid for prompt delivery, but poorer quality and short 
lengths are often accepted without questioning. More ex- 
port business has appeared, and it is evident that domestic 
buyers of this class of goods will be compelled to resort to 
much substitution. 

Crop prospects are still very favorable, several State esti- 
mates of winter wheat condition being particularly promising, 
but option quotations recovered part of their recent loss 
owing to a disposition to cover short accounts. The in- 
creased demand for new crop options is a natural result of 
limited supplies in all positions, and whenever prices become 
attractive there appears investment buying of this nature, 
Foreign crop news is satisfactory, and it is not probable that 
export business will revive until quotations decline still 
further. Corn also developed strength, especially for the 
May option. Western receipts of 1,960,104 bushels of wheat 
for the week compared with 2,315,896 last year, and exports 
from ail ports of the United States were 859,278 bushels, 
flour included, against 1,490,638 a year ago and 3,415,523 
two years ago. Arrivals of corn at primary markets were 
3,844,584 bushels, against 1,988,599 in 1904, while Atlantic 
coast exports of 3,240,388 bushels compared with 854,277. 
Conflicting emotions are shown in cotton trading, resulting 
in little net change of quotations. Large stocks and more 
readiness to sell by southern holders are offset by a good 
foreign demand and predictions of a reduced yield. 

Insolvency statistics for the first quarter of 1905 indicate 
a lower commercial mortality in almost every section of the 
country than in the same three months of the preceding 
year. The slight increase in number of failures is readily 
explained by the sudden fall in the price of cotton, as more 
than the net difference occurred in a few southern States. 
All commercial defaults numbered 3,443 and involved 
$30,162,505, against 3,344 failures last year for $48,066,721. 
The decrease in amount of defaulted indebtedness was 
distributed throughout practically every industrial depart- 
ment, as shown by the classified statement, and as to bank- 
ing suspensions, there were only 22 against 32 last year, 
while the liabilities were $2,727,307, against $9,013,098. The 
average of defaulted indebtedness to each firm in business 
was only $24.69,-a gratifying decrease from the average of 
$37.49 in 1904; while the ratio of unpaid debts to solvent 
payments through the clearing houses was only 85 cents per 
$1,000, against $1.89 a year ago. Each month of the three 
showed a satisfactory decrease in comparison with the liabil- 
ities in the corresponding month last year. 
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THREE MONTHS’ INSOLVENCIES. 


Commercial failures in the United States during the first 
quarter of 1905 were 3,443 in number and $30,162,505 in 
amount of defaulted indebtedness, compared with 3,344 
failures in the corresponding months last year, when the 
liabilities were $48,066,721. In manufacturing occupations 
there were 776 suspensions involving $11,946,691, against 
729 failures for $14,687,436 last year; trading defaults were 
2,575 in number and $16,336,736 in amount, compared with 
2,458 last year for $19,197,464; other commercial failures 
were 92 in number and $1,879,078 in amount, against 1957 in 
1904 when $14,181,821 was involved. In addition to these 
mercantile and manufacturing defaults there were 22 banking 
suspensions for $2,727,307, comparing most favorably with the 
32 failures involving $9,013,098 in the same months last year. 
The trifling increase in total number of failures was more 
than offset by the large decrease in the amount of de- 
faulted indebtedness. This improvement is found in every 
department, and the moderate increase in number is readily 
traced to the numerous small general stores and other lightly 
capitalized trading concerns at the South that were unable 
to withstand the losses produced by the sudden decline in 
price of cotton early in the year. 

Careful analysis of these insolvency returns tends to 
strengthen the sentiment of confidence that has been gradu- 
ally developing since the opening of the year. The small 
increase in number of failures at the South is not alarming 
nor difficult to understand, and latest reports indicate much 
improvement in that respect. There was no event during 
the opening months of 1905 calculated to produce a set back 
in business; on the contrary, everything has tended to im- 
prove the outlook. Part of the decreased liabilities, as 
compared with last year, were, of course, due to the Balti- 
more fire, especially as to the mortality of insurance com- 
panies, but carrying the comparison further back it is most 
gratifying to find that no year since 1881 made as good a 
showing as to the amount of defaulted indebtedness, except 
1899, when conditions were phenomenally prosperous, and 
prices rising so rapidly that the situation contained the un- 
healthy element of inflation which developed into the sub- 
sequent reaction and readjustment. Current conditions are 
consequently even more wholesome than existed six years 
ago, because greater and more permanent prosperity should 
result, unless a similarly artificial situation is generated. 

New England failures were slightly more numerous than 
last year, especially in manufacturing branches in Massa- 
chusetts, but the decrease in amount of liabilities was fully 














one-half for the entire section, and much more for the Bay 
State. Other changes in this section were not significant, 
Rhode Island making the best exhibit, and while there were 
two banking failures in New England each year, the liabili- 
ties in 1905 were merely nominal, while over $1,500,000 was 
involved last year. In every detail the three important 
Middle States made favorable comparisons with last year. 
While the decrease in number was only 22 for New York, 
there was a fall of over $3,000,000 in the amount involved, 
or more than one-third. New Jersey also reported about 
twenty fewer suspensions, and liabilities were not one-half 
last year’s. The improvement in Pennsylvania was less 
striking, but it was more or less evident in every commercial 
division. In only one respect did the Middle States fail to 
improve on last year’s statement; that was in the banking 
column, where a few large suspensions occurred, and. the 
losses in 1904 were practically nominal. 








DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
eee ae $34.10 $24.74 $31.94 $80.02 $170.80 
0 ae ee 37.99 43.96 38.7 46.49 167.17 
eee 33.50 19.61 15.91 28.24 97.26 
ERRORS ener 39.68 101.87 69.12 79.98 290.65 
ER ere 57.56 33.74 26.39 37.56 155.25 
I a i aie ce le 40.07 34.38 26.92 43.69 145.06 
a i a ir te 47.48 35.12 63.57 44.40 190.57 
PSR Rees 38.35 34.89 22.48 32.42 128.14 
Sree 29.11 30.48 22.18 33.60 115.37 
RET nec 23.66 12.20 16.19 26.57 78.62 
I tac initd shear acelin ital daa Nolin 30.02 37.99 21.09 30.53 119.63 
ee 26.74 20.33 20.60 26.66 94,33 
RE nee 27.64 21.47 20.17 25.57 94,85 
1903 _... . , 27.29 25.51 27.49 41.94 122 33 
Se eee 37.49 24.11 25.09 24.61 111.30 
Eee ees 24 +9 inf ae cabin 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
Ean ee en oe $2.67 $1.76 2.45 $5.55 $3.12 
a a al it a 3.20 3.59 3, 19 3.34 3.35 
REFER ee peers 2.43 1.53 1.33 1.96 1.83 
RS eee ee vere 2.87 8.22 7.60 7.83 6.39 
Sener eer 5.82 3.35 2.77 3.28 3.79 
RES rarnerpenpeer ry epee 4.03 3.04 2.34 3.46 3.25 
a iii alld 4.47 3.16 6.38 3.95 4.37 
i 3.87 3.43 1.68 2.18 2.69 
FS ee oe pe 1.91 2.21 1.56 1,92 1.89 
RES ERC eRe enone ee ane 1.12 .62 .83 1.26 .97 
RE Re eee ae 1.53 1.95 1.54 1.44 1.61 
ER ee ere ee Tee 1.09 .69 97 1.11 95 
RISE ee 1.20 1.1] .86 1.02 .99 
ae eer reae 1.14 1.15 1.37 2.02 1.42 
i ct a Ne a 1.89 1.25 1.26 .88 1 28 
RIERA aan oer 85 : ae ate sao 





At the South there was an increase of 125 failures, or 
about one-fifth as to number, but a very noticeable decrease 
occurred in liabilities. In fact, the amount involved was 
scarcely more than half as large asit was in the same quarter 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-ONE YEARS, 





FIRST QUARTER. SECOND QUARTER. | 


THIRD QUARTER. 


AND AVERAGE OF LIABILITIES. 


FOURTH QUARTER. Total for the Year. 



































































YEARS. | No. | Amount |Aver’ ge No. Amount (|Aver’ ge No. Amount piety No. Amount Pes re No. Amount Ave’ Aveg 
Fail- Liabili- Fail- oO Liabili-| Fail- | of Liabili- Fail- of ail. | rt) 
ures. | Liabilities. ties. ures.  Liabilities.| ties. | ures. Liabilities. | ties. | ures. | Liabilities. | “— ures. | Liabilities. “ties. 
a 1,982 $43, 173,000 |$21,782 1,582 $33,667,000 |$21,295 | 1,771 $54,328,000 $30, 676 2,405 $70,888,000 ‘$29,475 || 7,740 $201, 060,333 $25,960 
eee 2,806 | 23,039 1,794 | 43,771,000 | 24,398 | 2,450 47,857,371 | 19,533 | 2,042 | 34,844,893 | 17,064 | 9,092 191,117,786 21,020 
Tctedecsns | 2,869 | 54. 538, 074 | 19,010 1,880 45,068,097 | 23,972 | 1,816 42,346,085 | 23,318 | 2,307 | 48,717,680 | 21,117 8,872 190,669,936 21,491 
See 3) 355 | 82,078,826 | 24,464 2,470 48,753,940 | 19,738 | 2,853 66,378,363 | 23,266 | 1,800 | | 37,172,003 | 20,651 || 10,478 | 234,383,132 | 22,369 
ae | 2 2) ,o24 | 43,112,665} 17,081 1,534 22,666,725 | 14,776 | 1.262 | 15,275,550 | 12,104 | 1,338 | | 17,094,113 | 12,775 | 6,658 | 98,149,053 | 14,741 
See ,432 | 12,777,074 8,922 1,065 20,111,689 | 18,884 | 979 12,121,422 | 12,381 | 1,259 | 20,741,815 16,474 || 4,735 | 65,752,000 13,886 
Fa 1,761 | 24,447,250 | 13,900 1,105 16,499,395 | 14,931 | 1,024 10,112,365 9,875 1,692 | 30,096,922 17,600) 5,582) 81,155,932 14,530 
ee | 2,127 | 33, 338, 271 | 15,670 1,470 17,242,649 | 11,722 1,300 18,942,893 | 14,571 | 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
ih +steceek 2,821 | 38,372,643 13,602 1,816 27,816,391 | 15,317 | 1.803 52,072,884 | 28,881 | 2,744 | 54,612,254 19,902 |) 9,184 | 1i2, 874,172 18,823 
a 3,296 | 40,186,978 | 12,193 2,214 84,204,304 | 37,998 2,346 56,627,821 | 24,138 3.112 45,324,324 14,547 || 10,968 | 226,343,427 | 20,632 
Sa 3,658 | 46,121,051 | 12.608 2.346 28,601,304 | 12,091 | 2,173 23. 874,391 10,986 2,460 | 25,623,575 | 10,416 || 10,637 124/220,321 | 11,678 
ee 3,203 | 29,681,726 | 9,266 1,953 20,752,734 | 15,746 1,932 27,227,630 14,090 2,746 36,982,029 13,467 || 9,834 114,644,119; 11,651 
a 3,007 | 32,161,762 | 10,695 1,905 99 ,.976,330 | 12,061 1,938 73,022,556 | 37,674 2,784 | 39,400,296 14,152 || 9,634 167,560,944 | 17,392 
are 2,948 | 38,884,789 | 13,190 2,241 29 229 370 13,043 | 2,361 | 22,114,254 | 9,366 | 3,129 | 33,601,560 | 10,738 || 10,679 | 123,829,973 | 11,595 
ER 3.311 42,972,516 | 12,979 2,292 22,856,337) 9,972 2,276 39,227.045 | 17,235 3,003 43,728,439 | 14,561 | 10,882 148,784,337 | 13,672 
rrr 3,223 37,852,968 | 11,747 2,162 27,466,416 | 12,704 2,196 35,452,436 16,144 3,326 89,085,144 26,784) 10,907 189,856,964 17,406 
eT 3,545 | 42,167,631 | 11,894 2,529 50,248,636 | 19,868 2,754 44,302,494 16,086 | 3.445 | 53,149,877 15,428 | 12,273 189,868,638 15,471 
aS 3,384 | 39,284,349 | 11,609 2,119 22,989,331 | 10,849 1,984 18,659,235 9,405 2,867 | 33,111,252 11,549) 10,344 114,044,167 11,025 
ee 3,202 | 47,338,300 | 14,784 3. 199 121,541,239 | 37,984 4,015 82,469,821 20,402 4,826 95,430,529 19,770 || 15,242 346,779,889 22,751 
a 4,304 | 64,137,333 | 14,900 2 734 37,595,973 | 13,751 2,868 | 29,411,196 | 10,028 | 3,979 | 41,848,354 10,172 | 13,885 172,992,856 12,458 
ST 3,802 | 47,813,683 | 12,577 2,855 41,026,261 | 14,370 2,792 | 32,167,179 11,528 | 3,748 | 52,188,737 13.924 | 13,197 | 173,196,060 13,124 
er 4,031 | 57,425,135 | 14,246 2,995 40.444,547 | 13,504 3,757) 73,% 284.649 19,507 | 4,305 | 54,941,803 12,762 15,088 226,096,134 | 14,992 
ae 3,932 | 48,007,911 | 12,209 2,889 43,684,876 | 15,121 , 2.881 | 25,601,188 8,886 | 3,649 | 37,038,096 10,150 || 13,351 | 154,332,071 | 11,559 
ee 3,687 | 32,946,565 | 8,936 3,031 34,498,074) 11,381 | 2,540. 25,104,778 | 9,886 2,928 38,113,482 13,017 | 12,186 130,662,899 10,722 
nee 2,772 | 27,152,031 9,795 2,081 14,910,902 7,165 , 2,001 | 17,640,972 8,816 2,483 31,175,984 12,556 || 9,337 90,879. 889 9,733 
es 2,894 33,022,573 | 11,411 2,438 41,724,879 | 17,114 | 2,519 | 27,119,996 | 10,766 2,923 36,628,225 12,531 | 10,774 138,495,673 | 12,854 
Seen ,330 | 31,703,486 9,506 2,424 24,101,204 9,943 2,324! 24,756,172 10,652 2.919 — 32,531,514 11.145 | 11,002 113,092,376 10,279 
SEEN 3,418 33,731,758 | 9,869 2,747 26,643,098 | 9,699 2,511 | 25,032,634 9,968 | 2,939 | 32,069,279 10,911 || 11,615 117,476,769 10,114 
eee 3,200 | 34,344,433 | 10,732 2.428 32,452,827 | 13,366 | 2,548 | 34,858,595 | 13,680 3,893 | 53,788,330 | 13,817 | 12,069 | 155,444,185 12,879 
Saas 3,344 | py 14,374 2,870 31,424,188 | 10,949 | 2,969 32 "168, 296 | 10,835 | 3,016 | 32,543,106 | 10,790 | 12,199 | 144,202,311 11,820 
3,443 , 162,505 a ae zd ae ee tala a? eer : . ee oes 
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COMMERCIAL FAILURES—FIRST QUARTER, 1905. 





STATES. Za Total 1905. | ‘Total 1904. | 


CLASSIFIED FAILURES, 1905. 
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|| MANUFACTURING. TRADING. OTHER Com’ L. BANKING. 
No. | Liabilities. | No. ‘| Liabilities. No. | Liabilities. No. Liabilities. 
9 | $173,878; 42) $186, 907 7a eee ae. it -“atlden 
6 | 132,138; 10 54,139 , Careers © AC eee ore 
Q | 13,779 | 12 | 48,332 ce pees se ee. {28 OF 
110; = 1.209 092 135 1,029,286 18; $429,645 2 $29,663 
19 | 19°,627| 57] 217,661 FER Peete 1 ae ee eee 
7 | 24301 18 | 113,220 we Bee Pe “— Lae 
160| $1,750,815, 274| $1,649,545 18| $429,646 2 $29,663 
124| 3,256,460! 271 2 725,333 22; 1,872,220 2 1,540,398 
122 $2,931,693! 213! 2.104.053 21) $485,408 1 $2,000 
19 | 458,906 31 | 237.634 1 | cc | 2 oa P 
88 2,468,809; 172 957.408 6 155,302 3 1,198,215 











EE EEE il 


229 | $5,859,408; 416| $3,299,095 28) $642,310 4) 41,200,215 

































































| No. Assets. Liabilities. | No. | Liabilities. 
De) wives C- ae $360,785 54 $381,304 
New Hampshire...... 16 50.868 186,277 31 | 142.266 
SOP = 21,669 62,111 20 80,535 | 
Massachusetts ....... | 263 1,171,023 2,668,024) 226 6.632.745 
Connecticut .......... | 76 222.372 | 415,288 51 339,342 | 
Rhode Island......... 25 37,376 | 137,521 35 277,821 
| 
New England ...... 452 $1 676,900) $3,830,006 417 $7,854,013 | 
+6 “ 1904...) 417) 2,747,294) 7.854.013 oa 1.\~ |< tena 
2), ere | 356) $3,162,526) $5,521,154) 373) $8,597,854 
New Jersey........... 51 330.724 698, 140 71 1,438,262 
Pennnsylv a 266 1,926,268 | 3,581,519 275 3,702,233 
Middle Niu whisecwacenied | 673| $5,419,518 | $9,800,813 | 724! $13,738,349 
1904..) 724 8,695,484 | 13,738,349 | ; Saar 
ee | 50) $142,069 | | $266.046 61 $4,586,572 
Delaware............. | 14 31,390 | 44,796 14 161,939 
Dist. Columbia....... 13 34,863 | 58,331 y 118,489 
Virginia. . eeererccces | 56 127,415 | 237,229 60 559,598 | 
West Virginia........ | 20 197,660 | 167.814 23 1,046 169 | 
North Carolina rxcnmson | 66) 282,202 | 419,097 43 329,383 
South Carolina ....... | 31 | 343,689 | 371.957 42 297,551 | 
A wcities ene cams | a 60,688 76.831 31 | 178,401 
PD ccesakccnesccel Se] 582,467 814,801 77 503,974 | 
Alabama ............. 60 207.998 289,999! 71 431,491 
Mississippi ........... | 78 452.607 732,065; 24 170,204 
| re | 63 292,709 528,650 | 43} 225,681 | 
Tennessee ...........| 87 377,661 | 677,841; 70) 728.454 
Kentucky ...... wr. wa 431,995 | 403,208, 32 | 178,735 |) 
| | —_—— 

South .............. | 725) $3,585,413) $5.079,685 | 600. ; $9,522,641 | 

“ 1904..| 600| 6,445,005 9,522,641 | yt 
NN ines crewed 108 | $300,898 $593,748 | 92 | $297,444 | 
Texas .........2...22. 149) = 668.338) —1,960,7¢5 | 144] 1,512,867 | 
Missouri ...... Lauineidl 109 | 396,738 600.885 116 | 675,774 | 

South West ........ 357 | $1,365,974 | $2,253,398 | 352 2,486,085 | 

z 1904..| 352/ 1,692'584| 2486085; ..| ...... | 
PS Ninteeshanenenws 155 | $1,337,148 | $1,547,529} 159! $3,688,680 | 
SUE vencregesssons 103 | 611,120} 1,025,041) 91 1,380,136 | 
Rs cicinnensmava 61 | 335,123 | 488,830) 55 994,514 | 
 _  ereperes eee] 241] 861,721} 1,607,962} 229) 4,134,921 | 
Wisconsin. ........... 47 234,907 | 454,490 = 21 154,254 | 

shalt denatits staid iene anid aati | 

Central ............ 607 | $3,380,019 | $5,123,902} 555 | $10,352,505 | 

: 1904..; 555] 5,649,537] 10,352,505; ..| ...... 

' | | | 
Minnesota............ | 87) $395,804) $980,674 yg $621,565 
lowa ited ete 73 | 233,400 | 395,200 102 074,100 
eae 21 | 139,99 539,859 29 132,810 
I i aia 54 | 120,813 | 190,701 61 120,075 
Oklahoma............ 35 | 109,695 | 166,293 37 132,038 
Indian Territory...... 17 | 116,247 | 153,142 34 200,04 ° 

SI i a sere 9 | 12,926 | 25,035 10 66,425 | 
North Dakota ........ lu | 84,229 | 86,943 10° 102,126 | 
South Dakota ........ 14 | 45,396 | 51,584 17 | 87,186 
Colorado ............. 41. 78,300! 127,587) 27! 114,260. 
Wyoming ............ 4 | 2,850 | 3,700 3 | 9,700 | 

ew Mexico.......... Pe, Seen en 5 38,286 

me ee | ee 
| Te 367 | $1,329,259 | $2,72),718 | 434] $2,198,618 

” 190+..| 434 | 1,558.935 | 2,198,618 «tsi 
RPE ear ee 2 | 2,100 | $5,377| 3 $12,500 
Se sepeser 8 | 34.300 | 49,700 32 212,402 
ERE Rages: 12 13,050 | 22,760; 22 | 99,818 
Arizona .............. % oro Sarre, Ca * ere 
Washington ......... 80. 335,977 | 434,473 61 525,534 
Oregon ........ gaauing 39 134,041 201,004 31. 89,023 
California ...........| 120) 316,592 | 637,669 112) 975,233 
“ERR SRaenee: 1 500 1,000 Sad sates 

Pacific ............. 262 $836,560 | $1,351,983! 262. “$1, 914,510 

1904..) 262 1,165,149 | 1,914,510 sah. eae 

Aggregate ...... 3.443 | $17,573,643 | $30.162,505 | 3,344 | $42,066,721 

ts 1904..13,344 | 27,863,938| 48,065,721! ..)) | ..2... 














259| 4.575.129) 420! 4,899,851 45| 4,263,369 3 180,000 
19| $103,984 31 $162,062 ~~ 1 | $69,000 
7 sennh ani 42,796 1| B@GO) .-| cecece 
5 | 21.164 | 8 | 37,167 oe -o | ew ewes 
5 | 57. 056 | 49 | 175,947 2 4,226 o|  ceecce 
4 | 81,700} 16) 86, 114 ~~. —- ae Seer 
4 | 96,000; 61. 319,097 l GGaee. sc} .- > saadhe 
<A —- i | 8t] 371,977 <b (-* Seu oS ae 
4 24,860} 27) 51,971 — oa OS eee 
6 360,423} 106) 454.378 - ae ore 
4 32,317; 55| . 244,842 1 oT eG Bae erres 
1 10,000} 76) 704,563 | 1 | i | i aa 
3 32,589! 59) 482,322 1 | 13,739; 1 163,000 
5 39,362! 81) 627.366 1 | 11,113; 2 55,000 
7 225,910) 37) 177.298 ae I 4 ieee , 
——— | —S>_— | —_— ——r—(— > —a 
67 | $1,085,365 650! $3,937,900 8 $56,420' 4! $283,000 
81 | 2,168,602; 500) 3.336,879| 19) 4,017,160 7) 495,000 
| 
3 | $61,300) 105 $532,448 w- ae — 
5 72,750 | 135 988.015 +. a | ero 
19 114,614; 86 479,271 40 $7,000 | sewers 
27|  $248,664| 326! $1,999,734, 4 $7,000; 1|  .. ee 
26 396.211; 320} 1,996902) 6) 92,972, 1| $41,000 
57| $758,050) 95 $756 513 | 3 | $32,966, 2) $215,441 
24 | 539.726! 78 479 315 1 | 1| 20,000 
15 | 247,078 46 241.802 at. eel “<'? <n 
72 | 574,800 154 823,050 15 210,112; 2) 148,000 
. 170,766 | 37 281,107 2) 2617| .. seen 
176 | $2,290,420; 410| $2,581,757; 21/ $251,695, 5| $383,441 
151} 3,830,005 | 360) 3,295,391, 44| 3,227,106, 7| 4,696,000 
| 
23| $121.207' 6! $461,137 3| $398,330; 2| $572,888 
13 | 97,500 62 297,700 a en | 3 245,100 
1 | 47,246 20 492.613 oe ce) ae. yaeeen 
7 | 28,136 47 162,565 ad, © eaten ~ oe 
ae 33 166,293 ol -. <—-——~ es aa 
| 3000 16 150.142 hn 5 a ee ere 
1 1,60) . 23.435 io .. ated SS oe 
2 20,992 8 65 951 a8 '-- .” acai =, A: 
2 2,500 12 49,084 eS yaa aa 
3 5,550 37 121.387 1 a eae 
~ Sa 4 3,700 | ol ‘«ecaue | >. ae 
eeeecet  e¢@8:  wweé@este k eet  @*eee@ee 5 ¢¢ “#2888 
53| $327,731 310| $1,994,007 4 $398, 980 5| $817,988 
46 | 200.071 | 376) 1,759,406 12 239,141 | 12} 1,760,700 
j 
a a ae 2 $5.377 ”~ ee <a ooo 
LS paeaina 7 34.700 1 Te eee 
3 | $6,30° 9 16,460 ae Re ee! bso] wenn 
35 | 143,779 55 289,194 2) 1,500) 1 $13,000 
ll | 80,539 27 112,911 1) nich.’ .-:ganaiee 
27 | 153,670 8 415,026 5 | UE Sic 0 apes 
i. Me Pe 1 1,00 ant - - Spiele ati, <> owtnadiies 
inmate atest winaticmeeee| sain | eenmensmitth pavians | ssc aimniiuamnin 
64) $384,288 189 $874.668 9. $93,027 1|\ $13,000 
42 260,958 211 1,183,699 9 469.853; ..|  ...... 


573 | $16.336.736.  92| $1,879,078) 22! $2,727,307 
458! 19.197.464 157| 14,181,821) 32) 9,013,098 








776 | $11,946,691 | 2, 
729 | 14,687,436 | 2, 





of 1904. This apparent discrepancy is easily explained, how- 
éver, for there is a decrease of almost $4,000,000 in the third 
class, which embraces insurance companies. As there is a 
Similar difference for the State of Maryland, it is not neces- 
sary to look beyond the Baltimore fire for a complete solu- 
tion. As previously stated, the increase in number was 
among the small traders; notably in Georgia, Mississippi 
and Louisiana. Surprisingly little alteration appears in 
comparing the failure statistics of the three Southwestern 
States. In no case was the change in number significant, 
Arkansas showing a small increase while the other two 
6xhibited slight improvement. Liabilities about doubled in 
Arkansas, while there was a decrease of a third in Texas, or 
almost $500,000. 

Numerically, there was an increase of about 10 per cent. 


in the failures of the five large Central States, but the 
amount of defaulted indebtedness was about cut in half. 
Illinois provided the bulk of the improvement, liabilities for 
that State alone decreasing $2,500,000, while Ohio contributed 
over a million dollars, and Michigan’s losses decreased about 
50 per cent. Indiana also showed somewhat smaller in- 
debtedness, and Wisconsin alone in this section recorded an 
increase in the amount involved. While there was a fairly 
good gain in every commercial department, the most strik- 
ing decrease in liabilities appeared in the banking failures, 
of which there were only two less, but the amount involved 
was smaller by $4,300,000. 

At the West there was a small contraction as to number, 
but the liabilities were somewhat larger onthe whole. The 
most noticeable decrease in number occurred in Iowa, and 
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MANUFACTURERS | NUMBER. | LIABILITIES. | AVERAGE 
4 | | ————ae 
1905.|1904.|1903./1902.1901., 1905. | 1904. | 1903. 1902. 1903. | 1905. 

| | —— | - ——_ | — —|——_ | | | | | | 

me teensy YH enusennnannanenaan 7 7 3; 3 / 13)| = $520,242 | $1,160,558 | $483,597 | $205,385 | #900,806 | 930.602 

seer een, Asemeetapeone ee AP eae aaa | 63) 98 43; 43) 495/| 1,254,023; 2.882598! 2,105.596| 1,334,072 90.151 | 19,905 

ee) oot ey ee 703,145 | 419,102) 329,741) “682,978 ) 401,333) 78,127 

pothone, Lace amt oslery...--------- 6 a | 3 | > | 6 | 698,300 150,045 | 977,500 | 73.000 385.000 | 116,383 
yen eowiden | -~~- senha, pauline 106| $0) 87) Ww2|  85]) 1,450,784!) 2,114,117} 2,003,050} 1,597,487 | 1,235,956 || 13,686 
orgy ma com wal ee a ee | Jd 9S #5 86 | 104 || 773,062 | 791,242) = 1.210.913 | 1.098.286 948,315 |) 7998 

cd ty ~axmdphne  aaaa ey 9 is) 8 | 41,386 | 67,255 | 335,295 | 79,927 97,329 || 4.138 

Chemicals, Drugs and Paints......... 27; 7} 7} 19} 18]| 1,060,258} 134,404] 373,774! 235,341! 1,063,919 || 46.676 

Frinting and Engraving ..........--- | a2 60 | OD | 42 | 31 || 414,288 | 672.261 1,016,980 1,041,340 | 544,707 || 7.967 

pore dag angen aececerne| Set SS) a et ee 512,045 | 364,668 288,135 250.419 | 153.717 | 9534 

oo --° | 24) 2°) 48) 30) 35 || 805,530 | = 503,145 $23,282 897,399 |. 564,853 | 33,568 

Liquors and Tobacco .... . . St tcagiialaeaadite ad 34 36 3U | JO | 46 || 186 316 | 640,043 243 683! 1,224,244 | 507,938 | 5 479 

ee eee Ee -~-nene | 26) 29) 6) 3) —8/| 570,343) 2.978182] 263.528} "49.700, 160,550) 21,936 

spandeabncctiniaalctiab icicle seh oniass: | 244) 225) 226) 311) 267 || 2,956,969 | 2,509,816 | 3,937,644 | 6,006,326 | 4,559,648 || 12,118 

TOE EORUERONNORE -.---- 200-0. | 176 | 29 | 695 : 746 | 710 ] $11,946,691 | $14,687,436 | $13,692,718 | $14,775,904 | $12,504,222 | $15,395 
| | | | i | | rr 
TRADERS. | | | | | | | | 
‘ | a _ | - . | = | | | : | 

ee nora halla atthe | 590) 541) 495) 644] 465 || 93.746,099 | $3,307,117) $2,848 811 | $3,633,930 | $2,730,002 | 36,349 

SeCRee, Seen Sle SIE =~ <.~------» | G12) 545) 494) 540] 619 || 2,400,854 1,894,307 1,625,132 | 1,706,593 | 2,111,253 || 3,922 

_yeomectg + 3 rmgggy eee cecccccrcens | 5ot | 118 | 52) its 120 | 655,403 1,345,393 624,349 580,557 | 748,614 | 6,972 

a edtnperean Ay enc aaa ladda | 248 233 201 230 05 823.299 964.336 1,206,582! 1,214,910) — 1,259,796 || 3'319 

ne as © araishing et a. Pa aa | 1i3 216 | 230 203 190 1.446.853 1,971,470 1,741,301 1,540,862 | 1.413.758 | 8 963 

ae Ser eens a <<" rte | 108 134 | 152 149 118 1.598.923 2,170,263 3,582 935 1,562,758 | 1,555,276 || 10,119 

— mses “ EO woos eras | 4. | 96) 85 93 90 454.987 757.401 419,570 | 695.799 | 500.573 | 4690 

Furniture and PE ctcwineeweskes 63 | 68 | bo 64 58 292.127 544.904 437,880 | 495.628 | 316,000 || 4.635 

eainnns, Beren sme Pecks .......... | 93) 89) 9 81} 84)! 1,085,842 761,481 718,026|  618,878| 65.850 || ‘11.675 

cones — ; wants lag ascetic tai v2 81 | 82 86 105 426,108 304,002 254,255 441,238 331.337 4.631 

ste rT . eons et ee ee | 84 | 4 49 71 67 654,156 792,674 284.691 624.931 | 516.778 7.787 

sos. —eaodlpio., “ye heeaeaa | 22) Wi) 1 23 19 206,032 219.783 100.173 108,855 | 129,276 | 9 365 

SE eee Pees ant ews oneness | 10 | lo; 9 6 15 121.413 299,390 53,952 20.426 134 013 | 12.141 

ee NE ee anENNNETin nnn atom neweniit | 239 220 275 227 260 2,424,640 3,864,943 1,971,288 2,271,962 2.140.380 | 10,145 

son we ie) 2,575 2,458 2,339 | 2,502 | 2,468 $16.336,736 | $19.197.464 | $15,.868.945 $15,517.327 | $14,552,906 | $6,344 

ae — puameperters Ua © oa aus Se 92 Io 166 170 157 1,879,078 14,181,821 4,.78?.770 | 3.438.527 4,646,358 | 20,426 

a ne Saton ees ena sete 3,443 | 3,344 | 3,200) 3,413 | 8,335 || $30,162,505 | $48,06€,721 $34,344.43 | $33,731,758 $31,703,486 | $8,765 

PUR sttarertetwesensnsecsnecsss: 2 | 32 22 261 ail 2,727,307 9,013,098 4,563,402 | 15.588,663 8.441.389 } 123,968 




































































{ NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machine 

sash and door mills and furniture; Clothing includes furnis 
hoes include saddlery, trunks and rubber goods; 
ne; General Stores include department stores and instalments; 


ments; Lumber includes saw, Fey 
books and maps; Leather and 

quarry and s 
caterers; Dry Goods include curtains and draperi 


Li 


watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. ]} 


includes vehicles, shipbuilding, hardware, fixtures and imple- 
gs; Chemicals include fertilizers and oils; Printing includes 
uors include wines, brewers and bottlers; Glass includes pottery, lime, 
roceries include creame 


; , teas and coffees; Hotels include lodging houses an 
es; Furniture includes glass and glassware; Hard 


ware includes implements and utensils; and Jewelry includes 


cement 
d 





the Indian Territory recorded only half as many failures as" 
last year, while Colorado showed a noteworthy increase in 


number. 


ing losses were less than half as large as last year. 
On the Pacific coast the number of insolvencies was 
exactly the same, but the amount involved was much smaller 


this year. 


liabilities, with the single exception of Oregon. 
reported only about two-thirds the amount noted last year, 


Liabilities were much heavier in Minnesota and 


Nebraska, while Iowa showed the largest decrease. Bank- 


Every State showed more or less decrease in 


California 





tion, is most instructive. 


and Utah scarcely more than one-fourth. As to occupation, 
the increased loss on the Pacific occurred in manufacturing, 
while trading concerns showed the improvement. 

Comparison of insolvencies during the first quarter of 
1905 with those of the preceding year, according to occupa- 
Eight of the fourteen manufactur- 
ing classes recorded smaller liabilities, the most notable 
decrease occurring in glass and earthenware, products of 
iron and steel, including machinery, and liquors and tobacco. 
On the other hand, losses were much heavier in the class 





FAILURES BY BRANCHES OF BUSINESS - MARCH. 






































| NUMBER. 
MANUFACTURERS. | ——.-_ , 
1905./1904.| 1903.) 1902. 
Iron, Foundries and Nails.......-.... 9 | 8 | _ | 1 | 
Machinery and Tools....... Sian dcmbidl 95 | 91 | 12) 14 | 
Woolens, Carpets and Knit Goods.... 4 | 1 | 1 | 1 | 
Cottons, Lace and Hosiery.......-...- | 3 4 | » | 
Lumber, Carpenters and Coopers. .... 45 25; 32 29 | 
Clothing and Millinery...........-... 33 | 43 | 37 18 | 
Hats, Gloves and Furs...........-....| 1 1) 5 | 
Chemicals, Drugs and Paints......... 11 4 | l 5 | 
Printing and Engraving....... ee D0) 16 | 16 18 | 
Milling and Bakers.................. ; 15 | 231 16 16 | 
Leather. Shoes and Harness...... iataeail 6 | 11 | 16 8 
Liquors and Tobacco..............--- ll 10 | 5 5 
Glass, Earthenware and Bricks....... 13 5 | 9 1 
All Other..... Si aebARedomnnnes 90 73 4 | 127 
Total Manufacturing. .......--... 986| 235| 216] 244 
TRADERS. 
SFO TT ae 193 122; 124] 138 
Groceries, Meats and Fish............ 223 153 124 143 
Hotels and Restaurants.............. 39 35| 25 24 | 
Liquors and Tobacco...... Sictidé vedas | 101 65| 47 56 | 
Clothing and Furnishing............. | 99) 48) 46) 39) 
Dry Goods and Carpets.......... cof “Sel we, 6 21) 
Shoes, Rubbers and Trunks.......... | at. 16 | 29) 
Furniture and Crockery.............. | Id; 2 18 | 24| 
Hardware, Stoves and Tools.......... | 29 25 30; 20! 
Drugs and Paints..............--.0-. 36; 23! 25] 26) 
Jewelry and Clocks................-- | 20 14 5) 17 
Books and Papers....... en «ee 2 4 4 8 
Hats, Furs and Gloves....... ebiarka ob 2 3 1 | 2 
er Si ercbeeeek cnbbsicdenees ss ; 89 63 129 | 35 
I aii wc a sini ois 887 615 639 | 582 | 
Brokers and Transporters............ 3) 55 46) 54) 
Total Commercial................ 1,208 935 9:1 | 880 | 
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$9,964,930 | $13,770,595 | 
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LIABILITIES. 
1905. 1904. 1903. 

$394,242 9420,265| _....... 
234.8338 345,198 $710 354 
3 6.794 163,794 10.000 
443,000 58,700 89.000 
459 502 650,512 599.481 
373,024 201,279 605,758 
2,000 3,000 42.792 
171.587 42,904 127.900 
142.364 102.149 191.775 
64.139 2° 7,23: 141.297 
303,581 116,746 183.437 
40,586 37,354 45,335 
88,338 | 1,211,438 25,90» 
405,150 593,293 | 1,315,422 
$3,441,145 | $4,172.865 | $4,088,451 
$1,265.545 $751,245 $643,348 
822,359 400,507 444.087 
132.273 548,354 277.771 
284.941 240,410 273.191 
358,273 412,016 300,028 
493,044 476.339 | 1,791,911 
137,799 110,655 93,070 
64,226 228,585 99.088 
546.340 269,014 287,996 
201.546 135,390 77,312 
229.053 104,238 45,163 
75,150 8.900 | 35,541 
4,956 9,314 | 600 

1,031,608 | 1,987,669 | 573,956 | 

$5,647,113 | $5,682,726 | $4,943.062 | 


1,426,487 


eee 


| AVERAGE 

1902. 1901. | 1905. 
$15.00 $79,351 || $43,804 
142.902 259, 172 || 9,393 
85.000| 277,800 || _ 79,198 
sake 9.000 |, 147,666 
455,813 411,381 |) 10,211 
272,058 436.923 11,303 
650 11.013 2,000 
25,159 53,387 || 15,598 
549.413 21.392 |) 7,118 
51,111 97,994 | 4,409 
75,756 144,314 || 50,596 
135,950 349.843 |, 3.689 
2,700 40,000 | 6,795 
1,730429 | 1,212,927 || 4.501 
$3,551,941 | $3,404,497 |) $12,031 

| 

$769,374 | $926,856 || $6,557 
531.574 723 050 || 3,687 
114,976 227.213 || 3,779 
205,432 415,720 || 2,821 
248 527 | 252,972 || 6,072 
148,5%2 | 566,982 || 10,271 
329,130 | 118.468 |) 4,445 
110,698 | 79.831 4,281 
99,594 246,457 18,839 
190,281 155.584 || 5,598 
133.402 174.514 9,162 
45.430 | 80,860 15,030 
5,086 | 52.742 || 2,478 
730,778 | 774.980 12,136 
$3,662,864 | $4.796,229 |, $6,366 
902,423 994,738 | 25, 04: 
$9,195.464 || $8,249 





$10,458.000 | $8,117,228 | 

















(23118 





[5,395 
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CANADIAN FAILURES—FIRST QUARTER, 1905. 
























































| ToTaL COMMERCIAL. | MANUFACTURING. | TRADING. | OTHER Com’ L. BANKING. 

PROVINCES. | No. Assets. | Liabilities.| No. | Liabilities. | No. | Liabilities. No. Liabilities.’ No. Liabilities. 
| | | | 

OT RE OE I , 123 $481,937 $717,092 34| $429,585) 86 $278,207 | | 3 eT 44k. | apiemae 
ED sitet he iincenh oe we 126 874,223 1,126,853; 15 | 147,072! 111 See? ca E> ete ae -= Feed 
British SE Gc cai, . a duids otieate Pom 51,450 67,900 | x | 10,90" | 17 57,€00 | D>, <ceehaieuies ee 
NS siiiniatiind: canienrsdanah | 30 122,025 538,3:0| 11) 431,500) 19 eer ot ceodee 1 $335,000 
ED. snctnnekens es ‘ | 8 228,100 214,200! = 3) 2,600 34 ae aa | edeeas 
New Brunswick..................... } 15 61,700 136 5°74 | 2 | 67,: 00 13 ipa) Marner) Boies payee 
Prince Edward Island... .......... .| 5 43,700 95,000 et ee 5 ee” a) | Sense ana 0. eee 
OE ETT eT ere | 357) $1,863,135 $2.895.879 68 | $1,089,157| 285 $1,797,422 | 4 $9,300 $335,000 
i ‘seen eeareE | 311 2,021,137 2 704,618 65 | 568,165 239) 2.010.686 | 7 95,767 1 20,000 
Sr opeitadnaa: ckeaneeeas ous | 288 1.089,954 1.754.173 60 450,636 | 223 1,187,193 5 116,344 l 90,000 
<a |e ; -| 363; 2,359,427| 3,439,992; 49 772,476| 308) 2,497,079 | 6 170,437 1 200,000 
“* 1901 a P coe] 424 2,740,649 3,333,722; 73 718,229 | 345 2,503,023 | 6 112.470 is sea eae 
‘ 1900 ae -ccce .-cce} 406! 1,976,798| 2,754,041; 78 533,058; 318 42,177,503) 10 $8,480 1 75,000 
ae || SR rere 363 3,163,116) 4.241.411) 92) 2,433,155) 267 1,803,906 | 4 4,350 ce iaiea yee 





embracing chemicals and drugs, and there was considerable 
increase in both branches of textile manufacture, as well as 
milling and printing. As to number of failures, exactly 
half of the manufacturing classes reported more than in 
1904. Only four of the fourteen trading classes showed 
heavier liabilities than last year—general stores, groceries 
and meats, drugs and hardware—while in neither of these 
divisions was the alteration significant. Several of the 
classes where decreases were shown made very striking 
comparisons; thus, in hotels and restaurants this year’s 
losses were about $700,000 smaller, or less than half, both 
clothing and dry goods showed a contraction of half a mil- 
lion in amount of liabilities, and in miscellaneous trading 
the decrease was $1,440,000. Nine of the fourteen trading 
classes recorded fewer defaults than last year, and one ex- 
actly the same, so that only four trading occupations, ac- 
cording to this classification, showed fewer insolvencies than 
during the same three months of 1904. 


LARGE AND SMALL FAILU RES—MAROH. 


Manufacturing. 

——-TOTAL——.__ --$100,000 & MoRE— ——UNDER $100,000——~ 

No. Liabilities. No. Liabilities. o. Liabilities. Av’ge. 

1905... 286 $3,441,145 1l $1,717,060 275 $1,724,085 $6,269 
1904.. 235 4,172,865 11 2,710,673 224 1,462,192 6,528 
1903.. 216 4,088.451 10 2,157,634 206 1,9: 30,817 9,372 
1902.. 244 3,551.941 5 1,476,239 239 2 .075,702 8,685 
1901.. 244 3.404,497 10 1,244,800 234 2,159,697 9,229 
1900.. 219 5,950,682 14 3,350,063 205 2,600,619 12,686 
1899... 198 4,206,948 9 1,913,553 189 2,293,395 12,134 
1898.. 244 6,952,762 17 4,339,104 227 2,613.658 11,514 
1897.. 271 6,732,157 14 2,879,000 257 3,853,157 14,993 
1896.. 268 9,419,322 15 4,545,;81 253 4,873,541 19,263 
1895... 215 13,010,307 11 6,738,909 204 6.271.398 30,742 


1894.. 220 9,239,995 18 


4,313,838 


202 4,976,157 24,634 





Trading. 
1905.. 887 $9, 647,113 3 $585,000 884 $5,062,113 $5,726 
1904.. 645 5,682, 726 5 1,034,300 640 4,648,426 7.263 
1903.. 639 4,943,062 3 1,605,000 636 3,338,062 5,249 
1902.. 582 3,662,864 2 256,694 580 3,406,210 9,873 
1901.. 763 4,796,229 ‘ 397,203 760 4,399,026 5,788 
1900.. 754 5,429,344 6 1,348,577 748 4,080,767 5,455 
1899.. 743 5,417,996 3 636,380 740 4,781,616 6,461 
1898.. 900 5,700,769 2 334,103 898 4,966,666 5,531 
1897.. 859 8,526,389 8 1,532,346 851 6,994,043 8,218 
1896.. 892 12,675,607 17 3, 105.526 875 9,570,081 10,937 
1895.. 800 6,834,041 4 1.051,668 796 5, 782.373 7,2 
1894.. 694 7,328,006 6 2,035,000 688 5,293,0! 6 7,693 
All Commercial. 

1905.. 1,208 $9,964,930 17 $2,812,663 1,191 $7,152,267 $6,005 
1904. 935 13,770,595 21 7,119,581 914 6, 691, 014 Saas 
1903 901 10,458,000 15 4,581,275 886 a 


— 
co 
c—) 
bo 

‘ ‘ ’ ' 


880 8,117,228 9 1,993,113 871 
1901.. 1,069 9,195,464 17 2,620,377 1,052 6,575,087 6,250 
1900.. 1,024 12,787,061 23 5.333,340 1,001 7,453,721 7,446 
1899.. 983 10,417.527 13 2,699,933 970 7,717,594 7,956 
1898.. 1,177 12,994,411 21 5,243,707 1,156 7,790,704 6,705 
1897.. 1,153 15,975,814 24 4,864,346 1,129 11,111,458 9,842 
1896.. 1,183 22.558,941 33 7,778,450 1,150 14,780,491 12,852 
1895.. 1,037 20,482,611 16 7,997,378 1,021 12,485,233 12,228 
1894.. 938 17,066,290 26 6,746,038 912 10.320,252 11,316 


March failures were more numerous than last year, but 
the amount of money involved was very much smaller. The 
decrease was in every large group, but particularly the 
third division of brokerage and insurance concerns. As to 
the manufacturing branches, exactly half of the fourteen 


suffered heavier losses than last year, but in no case 
was the increase heavy. Only five of the fourteen trading 
classes showed smaller liabilities than last year, but the total 
was a little lower, while the only changes of importance 


‘were the largely increased losses this year in general 


stores, groceries and hardware, and the reduction of almost 
one-half in miscellaneous. Numerically, the increase was 
very large in general stores, groceries and liquors. 





Separating the large and small failures for March, eleven 
defaults in manufacturing provided almost exactly half the 
liabilities, leaving an average of only $6,269 for the remain- 
ing 275 suspensions, which is the lowest average for the 
bankruptcies for less than $100,000 each that has occurred 
in the corresponding month of any year since these records 
were first compiled, and in the trading class the average 
was $5,726, against $7,263 in March, 1904. 

Failures in Canada. 

Commercial failures in the Dominion of Canada during the 
first quarter of 1905 made a very satisfactory comparison 
with earlier years, although slightly exceeding the losses in 
1904. Manufacturing insolvencies were 68 in number and 
$1,089,157 in amount, against 65 for $568,165 last year; 
trading suspensions numbered 285 and involved $1,797,422, 
compared with 239 for $2,040,686; and in other commercial 
lines, not properly embraced by the two principal classes, 
there were four failures with liabilities of $9,300, against 
seven last year for $95,767; a total of 357 commercial 
failures with a defaulted indebtedness of $2,895,879, com- 
pared with 311 suspensions in 1904 and $2,704,618 liabilities. 
In each year there was one banking failure; in 1905 involving 
$335,000, against $20,000 in 1904. This year’s record would 
have made a much better comparison but for a very large 
shoe manufacturing suspension at Yarmouth, Nova Scotia, 
for about $400,000. The large banking failure was located 
at the same place. 

Six of the fourteen manufacturing branches record smaller 
liabilities than last year, seven made less satisfactory ex- 
hibits. Aside from the large increase in the leather class, 
the noticeable rise was in milling. Numerically, there was 
very little alteration. Eight of the fourteen trading oc- 
cupations made better exhibits than in 1904, particularly 
groceries and meats, and dry goods. In most respects, 
however, insolvency returns from the Dominion were very 
similar for the first quarter of the last two years, both of 
which compared unfavorably with 1903, but made most 
satisfactory comparisons with the two years preceding. 

CANADIAN FAILURES BY BRANCHES OF BUSINESS—FIRST QUARTER. 














——-1905-—— ——-1904-— _—— | 

No. Liabilities. No. Liabilities. No. Liabilities. 

a ctah alia ala ae 3 $32,000 -_— he 
Tools ...... cas 2 $3,000 4 52,349 4 $5,050 
its dies oaus 2 19,304 1 42,000 1 25,000 
ER ‘hs. -. cae ein upialaeamainl aa... - gigeeaiien 
. eres 6 49,400 6 80,197 3 4,550 
Clothing ......... 11 85,364 ll 29 304 i) 24,400 
in it i iil 3 16,938 l 850 3 21,450 
Chemicals........ 1 2,000 l | Ne Te ee 
PED occas ccc + 13,057 ] © 8§=~—6ét la 
Diced <aac 7 137.484 5 36,000 6 52,598 
Dvcdcusseos y 416,250 9 67,648 4 32,000 
De ncacwsons 2 2 ] 1,700 l 2,000 
Earthenware ..... ia.” .<gelicae 2 Pe ace x. enone 
Miscellaneous .... 21 344,060 20 12’°.317 29 283,588 
ee ..-- 68 $1,089,157 65 $568,165 60 $450,636 
General Stores... 76 $455,840 74 $511,999 76 $386,150 
Grocers ...cec-ce- 46 220,657 43 362.441 44 138,851 
I lil al ae, 15 76,960 14 128,000 13 87,841 
Liquors ...... ‘=, 42,500 6 8,955 8 18,050 
Clothing ......... 31 101,022 17 69.971 14 41,650 
Dry Goods....... 29 487,446 22 978,544 22 181,339 
a ie ae 75,305 11 37,305 14 56.305 
Furniture ........ 5 49,500 5 16,700 2 15,000 
are 10 134,960 11 158,479 S 89,903 
dsdutecdews 3 8,132 2 12,500 4 10,957 
ee 7 22,200 5 20,800 3 3,100 
| ESET ER 3 3,100 2 7,400 4 33, 100 
0 Ser 2 16,500 das. Swi) eels 2 11,100 
Miscellaneous .... 26 103,300 27 127,592 g 113,847 
Trading........ 285 $1,797,422 239 $2,040,686 223 $1,187,193 
Transporters, &e. 4 9,300 7 95,767 5 116,344 
re 357 $2,895,879 311 $2,704,618 288 $1,754,173 








8 | DUN’S 





REVIEW. [April 8, 1905. 











SOUTH AFRICAN TRADE RETURNS. 


[From our regular Correspondent at Johannesburg. | 

Even those who watched the trade decline in the Trans- 
vaal last year most closely must have felt some surprise at 
the large deficiency shown by the annual table of imports 
that is just published. Compared with 1903, the falling off 
amounted to nearly £6,000,000; to be precise it reached 
£5,823,671. Nor can the position of the Cape Colony be 
viewed with any greater complacency, the difference in the 
imports there for the two years showing a drop of over 
£12,000,000. In regard to exports there was an increase in 
the Transvaal of nearly £5,000,000, and in the Cape an 
advance of approximately £2,000,000. In dealing with the 
Cape figures, however, one important factor has to be borne 
in mind: Goods are both exported and imported from the 
Cape ports that either come from or are required by the in- 
land colonies. Thus from the total volume of exports, 
valued at £27,406,672, has to be deducted the gold and 
diamonds shipped from Cape Town by the Transvaal mines, 
while a certain quantity of the goods imported—roughly 
£5,000,000 worth last year—simply passed through the 
Colony, yielding revenue in the shape of railway revenue. 
Making the necessary reductions, the actual position would 
approximately be: Imports, £17,000,000; exports, £12,- 
000,000; balance of imports, £5,000,000. 

Examination of the table of imports for the Transvaal 
reveals the fact that practically every department of trade 
suffered severely. The value of foodstuffs fell from £3,300,- 
000 to £2,740,000, and the decrease of £560,000 would have 
been much larger had it not been for a big advance in the 
sugar bill. Soft goods showed a difference of upwards of 
£1,000,000, the value only being £1,928,000, as against 
£3,080,000 in 1903. These figures include an item for wear- 
ing apparel, etc., which alone accounts for nearly half the 
falling off under this head. Woolen manufacture was down 
50 per cent., and haberdashery and millinery close upon 33 
per cent. 

Coming to machinery, there was a decline in value of 
£700,000, namely from £1,946,612 to £1,247,982. Mining 
machinery, the most considerable item, sunk from £1,402,- 
681 to £718,832, or nearly one-half, while manufacturing 
machinery was comparatively worse, the figure being £54, - 
008, against £149,043. Hardware and iron and steel goods 
are valued at £1,146,000 as against £1,628,000, a difference 
of £482,000. Agricultural implements descended from 
£139,000 to £57,000, whilst wood (manufactured and un- 
manufactured) exhibits a difference of over £500,000, due 
in part no doubt to a fall in price. Other decreases which 
may be named are as follows: Leather, nearly £100,000; 
vehicles, £290,000; furniture and cabinetware, £330,000 ; 


boots and shoes, £160,000. The only considerable increase 
is in dynamite and other explosives, the import of which 
exceeded that of the previous year by £160,000. 


Nothing could show more clearly the main industries of 
the Transvaal than the list of exports. Goods exported 
reached a value of £17,770,988, but of this sum gold accounted 
for £16,054,809, and diamonds for £901,745, leaving £814,- 
434 for all other goods. In 1903 the gold export was put at 
£12,969,912, the diamond at £61,820, and the rest at £317,- 
844. Outside the precious metal and stones, coal, wool and 
tobacco furnish the best figures. The actual increase during 
the year was £4,801,076, leaving a balance of imports over 
exports of £1,000,000. 


The principal declines in imports at the Cape will be ad- 
mirably seen from the following table: 





Importations. 1903. 1904. 
RR te ee in wena £7,600,716 £4,403,740 
Food, luxuries and drink ............. er ee ee 7,607,111 5,403,273 
Animal and vegetable substances.... ......... 870,976 664,928 
ite Cee Hed hnbinbens xo etbieudbendes 660,404 447,322 
EE CT ORT 3,884,357 2.379.570 
I a ee ek ie ee 626,354 246,305 
ig a Luteeautteecns 5,050,030 3,2 7.870 
CAAT TER ccna tobe dae eees cedemedmsiines 923,189 39,031 


The chief items of export, where improvement is visible, 
were ostrich feathers, grease wool, fish, hides, horses and 
aloes. 





WEEKLY TRADE REPORTS. 


Boston.—Retail traffic in dry goods and clothing is 
somewhat irregular, but most reports are favorable, and 
with settled weather a large volume of business is expected. 
Popular lines of spring and summer goods are moving freely 
out of dry goods jobbers’ hands, and the season as a whole 
promises to be one of the best on record. March sales of 
some houses in certain departments exceeded all records. 
Cottons at first hands are selling more freely to the home 
trade, especially fine yarn goods. Linens are in good de- 
mand. Men’s wear woolens and worsteds are in good posi- 
tion, with many mills sold far ahead. Spruce lumber oper- 
ations are retarded by the small supplies offering for prompt 
delivery, the demand for which is urgent, with strong prices 
ruling. Southern lumber is firm, with a good yard business - 
and several large contracts recently closed for hard pine. 
Western lumber and hard woods are in good demand. 
Building materials are quite active, with a steadily increasing 
call for cement and lime. Paint and painters’ supplies are 
feeling the eftects of renewed building activity. There is a 
fair movement «f chemicals. Dyes and tanning materials 
show improvement. Tobacco is firm and leaf in good de- 
mand. Business in wines and liquors is fair. Dairy prod- 
ucts continue firm, with light offerings of butter and cheese. 
Flour is still dull on large lines for future delivery, but there 
is a fair movement in small lots. The trading in coarse 
grains is very dull, but is expected to improve with the 
opening of lake navigation. 

Portland, Me.—Retail trade is fair. Traveling for the 
spring months has been a little better than the average, 
and business will show improvement later. In dry goods 
advance orders have been in fair volume. Hardware deal- 
ers report business rather dull, but it has improved some- 
what this month. Jobbing grocery houses are only fairly 
busy, but shoe jobbers report conditions favorable. Shoe 
factories are running steadily, and paper and pulp mills are 
doing a large volume of trade. An increased local demand 
for money is reported among the banks, deposits are well 
kept up, and collections fair. 

Albany.—Lumber dealers report more active inquiry. 
Prices of spruce and several grades of pine have advanced. 
Spring trade in groceries opens well. Shoe jobbers report 
sales in excess of last year. Stove manufacturers report 
orders for fall delivery coming in satisfactorily. Collections 
here are only fair; money not in great demand. 

Troy.— Manufacturers of knit goods are much encouraged 
«jth orders received for fall and winter delivery, and manu- 
facturers of linen shirts, collars and cuffs have liberal orders, 
and all factories are working full time. Building permits 
issued indicate much trade in that direction. Jobbers in 
staple lines report sales about the same as last year, though 
collections somewhat better. Retail trade.in all line is good. 

Gloversville.—Glove manufacturers ‘continues busy, 
although a shortage of leather stock has handicapped them 
to some extent. Indications are that spring trade will not 
be fuily supplied. Retail business is fair, and collections 
good. 

Philadelphia.—Manufacturers of textiles are slowly 
increasing their output, with the exception of manufacturers 
of upholstery goods and trimmings, in which there is con- 
siderable idle machinery. Manufacturers of dress goods, 
hosiery and carpets are doing a fair business. In the build- 
ing line a number of permits have been taken out, and 
several large operations will soon be started. Brick manu- 
facturers report a slight increase in business, and prices are 
fairly good. Cement manufacturers are having a good 
business. Manufacturers and wholesale dealers in paper 
note a steady improvement in trade, sales thus far being 
ahead of last year. Prices are firm and collections satis- 
factory. Wholesale dealers in millinery goods report a steady 
increase in the demand as weather conditions improve. 
Collections are fair. Manufacturing and wholesale jewelers 
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state sales are ahead of last year at the same period, but 
collections are not satisfactory. 

Business the current week in drugs and chemicals is satis- 
factory. Buyers are conservative and inclined to order in 
small amounts, but frequently. Collections have somewhat 
improved. Manufacturers and dealers in colors and paints 
are having a large volume of trade. Wallpaper manufac 
turers and dealers are doing a fair business, but considera- 
ble competition exists and the margin of profits is very close. 
The electrical trade report a good volume of business, with 
prices fai*ly well maintained. Machine shops are well em- 
ployed, and large consumers of iron and steel continue busy. 
Some of the large fancy grocers are having a good trade. 
In wholesale and commission lines business is somewhat 
quiet, with collections slow. Sugars, syrups and molasses 
are inactive, and teas and coffees are only in moderate job- 
bing request. 

Pittsburg.—The increase in wages granted to many of 
the employés of the largest steel producer will benefit the 
retail merchandise line. The increase partially restores the 
reduction made in 1903. Activity in merchandise lines 
depends to a great extent on the steady operations of the 
steel mills. Leases on business places, residences and 
tenements are generally at a higher rate than last year and 
high rents and living costs are deterrent factors. Dry goods 
are active and buyers are broadening in their demands. 
Mail and road orders are better and jobbers are pleased with 
the outlook. Hardware is improving and orders from farm- 
ing communities are large. The local demand is good and 
with increased building operations prospects for builders’ 
hardware are bright. Lumber is finding a larger market 
and prices are firm as follows: White pine $85 to $90, yellow 
pine $24; hemlock $16.50 to $18.50 and shingles $3.10 to 
$3.25. The demand for window glass has not improved 
during the week. The factories are running steadily and 
stock is being accumulated. Prices are generally quoted at 
90,10 and 5, but lower prices are reported and the market is 
weaker. Imports of window glass for eight months ending 
February, 1905, amounted to 218,586 boxes, compared with 
549,436 boxes during the same period in 1904. The decrease 
is due to the strike of glass workers in Belgium. 

Baltimore.—Business with wholesalers is seasonably 

active, though not up to last year’s, when conditions were 
exceptional. Clothing manufacturers are employed in get- 
ting out their fall samples; the season just closed has been 
quite successful, though the unusual number of cancella- 
tions caused the volume of shipments to fall considerably 
short of the amcunt of orders booked. The dry goods 
market is busy, buyers from nearby districts coming in for 
spring stocks; collections are generally good, and the out- 
look in the South is better, though farmers and merchants 
in the country districts are still holding cotton for better 
prices. Jobbing trade in hats and caps is quite good and 
prices are strong, owing to the increased cost of raw ma- 
terial; collections are somewhat disappointing and the 
prospect only fair. There isno marked change in boots and 
shoes, the volume of trading being normal, but there is 
slight improvement in collections Business. with dealers 
in drugs and chemicals is generally quiet, retailers are buy- 
ing from hand to mouth, and collections are poor. The 
furniture factories are moderately employed, though bad 
weather is having an adverse effect upon retail trade and 
collections are disappointing. The market for leaf tobacco 
is quiet, wiih values firm and collections fair; manufactured 
tobacco is in brisk demand, but prices are unsettled. Harness 
manufacturers report the volume of business in their lines 
decidedly better than last year, and prices are higher, owing 
to the rise in raw materials. Wholesale business in ferti- 
lizers is more active, factories receiving good orders for im- 
mediate shipment, and there is a better call for material, 
with values unchanged. 

Nashville.—Trade in all lines has improved, and while 

not up to the same volume as last year, still it is fairly satis- 





factory, and a better feeling prevails. Collections have 
been slow for several weeks. 

New Orleans.—The movement of merchandise in all 
lines has steadily increased and leading houses report that 
sales are equal to what they were a year ago, and in seme 
lines, especially in groceries and provisons, larger. Weather 
conditions are favorable and orders are now coming in quite 
freely. Retail trade has been fairly good. 

Chicago.—Trade exhibits steady progress in the leading 
departments, weather conditions being favorable to all out- 
door work, and preparations indicate an early resumption 
of lake traffic. Iron and steel production maintains a 
heavy aggregate and new bookings have held up well 
for deferred delivery, particularly in pig iron, plates and 
structural shapes. The foundry and machinery branches 
have increased their output and further activity is seen in 
farm implements, hardware, plumbing and electrical manu- 
factures. Lumber of all kinds has been in strong demand 
for both building and factory use, and continued scarcity of 
hard voods has given much firmness to values. Receipts of 
lumber were 26,758,000 feet, against 35,232,000 feet last 
week, and 25,207,000 feet a year ago. The planing mills 
have all the work that can be attended to for months ahead, 
and furniture makers are running steadily. Construction 
work shows further headway, and there is considerable 
activity in the erection of office and business structures and 
dwellings, involving outlays in excess of recent previous 
years. This has caused a widespread demand for building 
material and dealers report good prices ruling for prompt 
shipment of stone, brick, cement and hardware. 

Railroad traffic shows no diminution in the movement of 
heavy materials and general merchandise. Forwarding has 
been more prompt and less complaint is heard as to shortage 
of cars.and motive power. Farm work is proceeding in all 
directions and this tends to narrower marketing of agricul- 
tural products. The markets for grain and provisions were 
fairly active, and packing has been heavy, the latest 
monthly statement showing a gain in hog products in store. 
Retail trade shows increasing volume and Easter specialties 
are in good demand. The good weather brought many 
visiting buyers into the jobbing market and large orders 
were placed for dry goods, c'othing, footwear and food 
products, transactions in some of the staples exceeding the 
volume ofa yearago. Shipping rooms are worked day and 
night, more of the recent purchases requiring earlier for- 
warding than was expected. Retailers buy more largely on 
a discount basis and mercantile collections for both city and 
interior are satisfactory. New building permits this week 

aggregated $804,300, against $889,900 last week, and $323,250 
a year ago. Real estate sales were $3,142,492, against 
$2,363,110 last week, and $1,888,549 a year ago. 

Louisville.—Business in stoves and tinware is im- 
proving, but transactions are not equal to those of last 
year, either in volume or importance. The drug trade is 
active and orders are of good size. Sales of hardware are 
now about 10 per cent. over those of last year, but there 
were considerable losses in January and February. The 
demand for agricultural implements of all kinds and farm 
supplies is especially noticeable. Dealers in yellow pine are 
unable to make shipments fast enough to meet contracts. 
House sales and mail orders for clothing have been light 

Cincinnati.—Retail trade continuestoimprove. Whole- 
sale paper dealers report an increasing trade. Hardware 
trade is good, especially in builders’ lines. Business in 
paints and painters’ supplies continues good. The whole- 
sale dry goods trade is active and in many cases buyers 
have purchased largely for future deliveries. The provision 
market has been steady, though the general movement has 
been only moderate. The wholesale grocery market has 
remained steady and quiet, but closed with a fair demand. 
Business continues good in clothing and collections are 
unusually good. There is an active demand for build ::s’ 
material, and building permits issued this year are fa: in 
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excess of last year. The money market has been a little 
dull, but firm, and the demand for securities is poor. 

Cleveiaund.—Seasonable weather has been favorable to 
the development of retail spring trade. Manufacturers and 
jobbers of clothing and kindred lines are busy, and the vol- 
ume of business exceeds that of last year. The real estate 
market continues active, money is easy and collections are 
satisfactory. 

Columbus, O.—In most lines of jobbing and manu- 
facturing business is satisfactory. March weather was favor- 
able to early spring business and sales show a good gain over 
last year. Considerable complaint is heard regarding col- 
lections in many leading lines of trade. The coal trade is 
still unsatisfactory, but there is hope that the opening of lake 
navigation will make it better. The building season has 
opened early and indications are that this season will exceed 
any former one. 

Detroit.—In jobbing and manufacturing trade is season- 
able, a number of lines reporting an increase of 5 to 10 
per cent. Col'ections are improving, and the outlook is 
favorable. Banks report a good demand for loans, rates 
for paper being 54 to 6 percent. Building permits for past 
three months are double in amount of those last year. 

Grand Rapids.—tTrade in dry goods, millinery, boots 
and shoes and house furnishings has improved. Lumber is 
active and in fair demand. There were 155 building per- 
mits issued in March for $161,059, against 81 for $83,770 a 
year ago. The produce market is dull, but southern fruits 
are selling freely. 

Minneapolis.—Favorable weather conditions have been 
of assistance to spring trade, and shipments of merchandise 
are steadily increasing, though orders are still small and 
cover pressing needs only. The tendency is to curtail stocks 
as much as possible until the present wheat crop is assured. 
Collections are fairly good. Shipments of white pine for the 
week were 8,016,000 feet, against 7,840,000 feet a year ago. 

Si. Pauti.—Trade conditions continue satisfactory. 
Spring goods are seasonably active and new fall lines are be- 
ing well received. Dry goods jobbers report a substantial 
increase in sales over last year. Duplicate orders for milli- 
nery are plentiful and the demand for hats, caps, furnishings 
and fvotwear is well maintained. In groceries and provi- 
sions, jobbers report a seasonable activity. Jewelry and 
notions are in fair request. The wholesale trade in drugs 
and chemicals is very fair. Harness manufacturers report 
a brisk business and factories are busily employed. The 
demand for shelf and heavy hardware is good, and build- 
ing and plumbers’ supplies are active. Collections are fair. 


St. Louis.—Traveling salesmen in leading lines are 
sending in large orders, while mail orders for immediate 
delivery are quite numerous. The attendance of personal 
buyers is fair, and they are making extensive purchases. 
Southern buyers operate rather freely. Collections are 
good. The demand for building materials is very large and 
increasing. Quarries and brick making establishments are 
taxed to their utmost capacities. Planing mills and sash 
and door factories are very busy. In March 1,030 building 
permits were issued for buildings to cost $3,012,416, against 
580 permits for $1,617,809 last year. The latter included 
temporary buildings for $399,850. Real estate transfers in 
March numbered 1,410 for $7,825,490, against 889 transfers 
for $4,218,258 in March, 1904. 

Kansas City.—Wholesale business in dry goods and 
footwear has been active the past week, and in volume 
shows a good gain over last year. Trade is good in gro- 
ceries, hardware, drugs, notions and millinery. Manufac- 
turers generally are busy. There is a heavy demand for 
lumber and building materials. Collections are good. Re- 
tail business is fair. Money is in good supply ‘and easy, 
but the demand is light. 

Little Rock.—Jobbing trade in all lines shows a material 
ine Case, Owing to more favorable weather. Collections are 
fulr. Retail trade continues to improve as spring advances. 
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San Francisco.—The rainfall for March has been un- 
usually heavy, and the outlook for good crops is the best 
in years. Berries ave coming in, and cherries will be on the 
market in two weeks. There is some fear of frost damage, 
which the winds have so far prevented. Feed is abundant, 
and dairy products are selling at low figures. If present 
expectations are realized, the grain crop will be the largest 
in years. Four ships have just been chartered to arrive for 
new grain crop loading the first of the season. Rates are 
22 shillings 6 pence for wheat and 23 shillings 9 pence for 
barley, less 1 shilling 3 pence to a direct port. There are 
only seventeen free deep water ships in port, representing 
32,100 tons of registered tonnage. At this time last year 
there were 80,000 tons of free tonnage in port. There are over 
140,000 tons of tonnage on the way here or entered out 
against 125,000 tons a year ago. Vessels continue to leave 
in ballast for Australia and South America, as there will be 
no business for grain ships here until July. Three vessels 
have arrived with 534,600 codfish, and four more have just 
sailed for the fishing grounds. The fleet this year will be 
larger than usual. There is to be no sperm whaling this 
season. Most of the whalers wintering here have departed 
for the north, and the remainder will soon follow. The 
value of exports for the month of March is $6,875,200. 
This is the largest total in several months, and is nearly 
90 per cent. greater than fur the same month last year. 
The chief factor is the Oriental trade, which represents 
$4,961,838 of the total, or over 70 per cent. In addition to 
the three regular liners in March, there were five extra 
steamers, with barley, cotton, machinery, iron, lead and other 
freight. Other extra steamers are to followin April. In 
the first quarter this year exports show a value of 
$14,557,000, against $10,134,000 last year, a gain of #,- 
423,000. Shipments to the Orient for the quarter were 
$8,620,672, against $2,599,266 last year. 





Trade Conditions in Canada. 





Montreal.—Though the opening of navigation is still a 
fortnight distant, spring freight rates have gone into effect 
on all railways, and the movement of merchandise is much 
better. In dry goods also there is rather more business, 
mail orders being reported in fairnumber. Owing to favor- 
able weather, shoppers are out in increased numbers. The 
woolen manufacturing industry continues ina very depressed 
condition, and dealers in raw wool report a very slack 
demand. The cheese market is still dull, and quotations 
for new fodder cheese have not yet been fixed. The feature 
as regards values is the phenomenal advance in turpentine 
of 10 cents a gallon, credited largely to speculative manipu- 
lation. Owing to the advance in the New York sugar 
market, a local refinery advanced quotations 5 cents a cental 
a few daysago. The great March raw fur sales have been 
in progress in London the past ten days, and though tele- 
graphic reports conflict in some details, a marked advance 
over prices of a year ago is shown in many lines of American 
furs, including mink, marten, otter, fisher and lynx. 


Toronto.— Wholesale trade is fairly active. Business is 
good in dry goods. Travelers are out with fall samples, 
and sorting up orders have been numerous, and trade is in 
a healthy condition. In groceries there is an improvement, 
with teas and coffees in fair demand. 

Quebec.— Business is up to the average. Collections are 
a little slow, but failures have been few and unimportant- 
The shoe trade continues dull, though some of the leading 
manufacturers are quite busy. At the opening of navigation 
numerous orders placed for spring delivery will be forwarded 
by water transit. 

Halifax.—Trade conditions continue to improve and 
orders are now coming in freely. Renewals are fre- 
quent, the result of the long and stormy winter, necessitat- 
ing the tyeing up of ready cash and the slow movement of 
freight. 
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BANK EXCHANGES. 


Bank clearings continue heavy, and the-total for March is, 
with one exception, the highest ever reported for any single 
month. Total exchanges this week at all leading cities in 
the United States are $2,799,337,809, a gain of 52.6 per cent. 
over last year and 38.2 per cent. compared with the corre- 
sponding week of 1902. The increase continues largely at 
New York, where stock market operations swell bank ex- 
changes considerably, but there is a good gain at nearly 
every other city compared with all preceding years, and the 
average daily figures for the past four months show record 
totals for the entire period. Figures for the week and aver- 
age daily bank exchanges for the year to date are compared 
below for three years: 





Week, Week, Per Week, Per 
Apr. 6, 1905. Apr.7. '%4. Cent. Apr. 9, i903. Cent. 
Boston ...  $163,593,079 $134,908,940 -+-21.3 $133,936,854 -+22.1 
Philadelphia. . 135,809,535 113,264,153 +199 112,534,645 +207 
Baltimore .... 22,946,776 21,885,365 4.8 23,576,237 — 2.6 
Pittsburg..... 46,631,833 37,975.988 22.8 49,725,269 — 6.2 
Cincinnati.... 27,902,650 23,320,600 19.6 21,467,250 -+300 
Cleveland .... 17,321,120 15,184,199 14.1 16,247,922 + 6.6 
Chicago ...... 188,272,624 175,309,591 74 159,703,021 -+-17.9 
Minneapolis .. 16,422,282 13,378.666 22.7 12,995.640 -+-26.4 
St. Louis ..... 58,955,280 51,828,672 +13.8 46,427,985 -+-27.0 
Kansas City .. 21,593,366 18,467,344 Tas 20,104,191 7.4 
Louisville .... 13,464,550 11,520,344 16.9 11,202,878 20 2 
New Orleans.. 16,819,216 14,244,391 +181 12,716,696 +323 
S. Francisco. . 33,377,453 30,564,928 + 9.2 28,279,815 +'80 
WK. s ewane $763,109,764 %661,853,18L -++-168 $648,918,403 -+-176 
New York.... 2,036,228,045 1,173,248,873 +736 1,376,136,819 -+48.7 
Total all.... $2,799,337,809 $1,835,102,054 +52.6 $2,025,055,222 -+-38.2 
Average daily : 
April todate..  $475,147.000 $333,655,000 -++42.4 $366,132,000 -+-29.8 
Kiees ss 445,006,000 = 281,750,000 +-57.9 339,425,000 +311 
February ..... 450,067,000 304,486,000 48.0 353,963,000 +-27.3 
January...... 437,861,000 344,432,000 Tor 394,639,000 -+11.0 





THE MONEY MARKET. 


The recent upward tendency of the money market ap- 
peared to have passed its zenith, and the tone became a little 
weaker with the quarterly disbursements and the receipt of 
subscriptions to Japanese and railway loans. These opera- 
tions tend to stiffen rates at some interior points and also 
affect domestic rates of exchange. Spring transfers to the 
interior are being accomplished by payments to the Sub- 
Treasury rather than divect shipments. Borrowing by the 
railroads is for tunnel building and other improvemunts, so 
that this money will not be appreciably missed from circula- 
tion. There is still much uncertainty as to the disposal of 
the Japanese subscriptions, but for the present at least the 
market will not suffer. Foreign conditions are unchanged, 
large sums being available whenever the local rates rise to 
an attractive position, and much money has been accumu 
lated at leading European centers for war account that might 
easily be diverted hither. Continued ease is anticipated at 
London by prominent financial interests. Owing to Treas- 
ury withdrawals, there was a small decrease in the amount 
of money in circulation during March, but the loss in gold 
certificates was about neutralized by the increase in bank 
notes, indicating that immediate use was thus found for the 
liberated bonds. Last week’s bank statement was a strong 
one, owing to the loan contraction. Future monetary con- 
ditions are complicated by the announcement that Govern- 
ment withdrawals from the banks will amount to $27,000,000 
by July 1. As an offset, there will be heavy disbursements 
on recent appropriations. 

Call money has ranged from 24 to 4 per cent., the bulk 
of the borrowing being done at 3 to 34 per cent. Supply 
exceeds demand, and the tone is slightly weaker. Offerings 
of time money are heavier, and all periods up to six months 
are quoted at about 3$ per cent. Commercial paper is not 
abundant, good names costing 3% to 44 per cent., and less 
well known endorsements being quoted 5 per cent. 

| FOREIGN EXCHANGE. 

Trifling fluctuations are reported in continental exchange, 
and some improvement is noted in the demand for sterling 
remittance. Arbitrage business has continued to be an 





imp >rtant factor in the exchange market. A steady but 
small volume of commercial bills come into sight. The 
chief element of strength was the demand against heavy 
sales of securities by London, and the ultimate disposal of 
the Japanese loan will probably prove an important ex- 
change influence. Quotations each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
sterling, 60 days... 4.84 4.84 4.84} 4.843 4.844 4.844 


sterling, sight..... 4.85; 485; 486 4864 4.864 4.86} 
3terling, cables.... 4.863 4.86} 4.864 4.86 486% 4.863 
Berlin, sight ...... 94.94 94.94 94.94 95 - 95 95 
Paris, sight ....... “5174 *5.17$ *5.17$ 5.174 5.16} 5.16} 


*Less one-sixteenth. 

DOMESTIO EXOHANGS. 

Rates on New York are as follows: Chicago, par; Boston, 
par; New Orleans, commercial 75 cents discount, bank $1 
premium; Savannah, buying at 50 cents discount, selling at 
75 premium; Cincinnati, 10 cents premium; San Francisco, 
sight 74 cents, telegraphic 10 cents; Charleston, buying at 
par, selling at $1.10 premium; St. Louis, 10 cents discount 
bid, 5 cents discount asked ; Minneapolis, 80 cents premium. 

SILVER BULLION 

British exports of silver bullion to the East from the open- 
ing of the year to March 23 were valued at £1,950,457, 
acc rding to Messrs. Pixley & Abell, against £3,367,942 last 
year. India received £1,956,287, against £3,238,839 in 1904; 
China £1,370, compared with £71,000, and the Straits 
£2,800, against £58,103. Fluctuations in the London mar- 
ket have followed the demand from India and responded 
somewhat to the money market, although rates are not vary- 
ing to any extent in either case. Daily prices follow: 


Sat. Mon. Tue. Wed. Thur. “Fri. 


London Prices ...... 25.75d. 25.87d. 25.87d. 25.8ld. 25.44d. 25.44d. 
New York Prices... 55.75e. 56.00c. 56.00c. 55.87¢. 55.00c. 55.126. 


MONEY IN CIRCULATION. 

A slight decrease occurred during March in the total 
amount of money in the hands of the people, due to the 
Treasury withdrawals. The aggregate on April 1 was 
$2,558,992,983, against $2,560,614,712 a month previous, the 
per capita amount falling to $30 86 for each man, woman 
and child. The principal decrease was about $10,000,000 in 
gold certificates, offset by an equivalent gain in bank note 
circulation. Other changes were all small. Including 
Treasury holdings, the total stock of money in the country 
is $2,842,907,406, compared with $2,828,937,327 on March 1. 

FOREIGN FINANCES. 

Although holdings of gold coin and bullion in the Bank of 
England declined £1,009,245, the net result for the week 
was a stronger statement, because there was a loan contrac- 
tion of £4,841,000, which made the proportion of reserve to 
jiability 51.95 per cent., against 49.59 per cent. last week. 
The Bank of France made a poorer exhibit, gold holdings 
rising 2,725,000 frances, while loans increased 45,050,000 
francs on account of settlements. American securities have 
provided a good share of the London activity, railway issues 
being purchased for continental account after a large 
amount of liquidation early in the week. The proposed 
Union Pacific borrowing attracted much attention abroad, 
a3 that security is a prominent feature in the dealings. 
Call money at London is easier at 14 to 2 per cent., with 
threa months’ accommodation costing 2 per cent. At Paris 
the op)n market rate is 2 per cent., and at Berlin 1} per 
cent. prevails. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in exces; of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


April 6, 1905 Mar. 30, 1905. April 7, 1904. 
Gold owned.......... $71,646,034 $69,391,940 $99,497,383 
Silver owned......... 24,762,907 25,231,036 17,353,179 


Net gold holdings continue to expand as bank deposits 
are returned to the Treasury, and gross gold on hand has 
risen to $694,359 443. The available cash balance is little 
altered at $142,049,653, of which the national banks hold 
only $80,547,795, in addition to disbursing officers’ balances 
of $8,352,648. On regular Treasury oparations for the first 
week of April expenditures exceeded receipts by $743,131, 
making the deficit for the fiscal year $25,221,270 
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NEW YORE BANK AVERAGES. 

A decidedly better showing was made by the associated 
banks last Saturday, the surplus reserve rising to about 
one-third of what it was at this date last year. The im- 
provement was again entirely due to the contraction of 
loans, in which transfer of accounts to foreign capital was 
the prominent factor. Specie holdings continued to de- 
crease, while there was a large expansion of bank note cir- 
culation. United States deposits are now $16,903,200. The 
statement in detail compares with earlier dates as follows: 








Week’s Changes. April 1, 1905. April 2, 1904. 

EE EER Dec. $10,412.000 $1,099,289, 700 $1,022,707,100 
Deposits ......... Dee. 12,000,600 1,138,661,300 1,069,369,400 
Circulation ...... Inc. 658,900 43,718,700 36,880,000 
i veane “eheet Dec. 869,100 209,481,100 223,390,100 
Legal tenders.... Inc. 54,200 83,848,800 71,707,300 
Totalcash.... Dee. $814,900 $293,329,900 $295,097,400 
Surplus reserve.. Inc. 2,185,250 8,664,575 27,755,050 


Non-member banks that clear through the New York 
Clearing House report loans $111,721,300, an expansion of 
$1,250,500 ; deposits $123,271,300, a gain of $743,200 ; deficit 
below 25 per cent. reserve $1 502,82 25, a loss of $749, 400. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $48,111, exports 
$527,200; gold imports $779,551, exports $728,199. Since 
January Ist: Silver imports $666,337, exports $9,433,964 ; 
gold imports $3,975,211, exports $31,935,847. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—There is an easy tone to the market and lower 
rates are expected shortly. Call loans are quoted at 3 to 34 
per cent; time loans at 3} to 44 per cent.; commercial paper 
at 4 to 44 per cent; clearing house rate at 24 per cent; and 
New York funds at par for cash. Bank statement: Loans, 
$196,258,000; circulation, $7,780,000; deposits, $152,417,000 ; 
due banks, $73,052,000; United States deposits, $2,808,000 ; 
with reserve agents, $30,855,000; exchanges, $14,268,000 ; 
due from banks, $19,427,000 ; five per cent fund, $383,500 ; 
legal tenders, $5,770,000; specie, $18,969,000; surplus reserve, 
$1,969,714; New York excess, $8,085,714. 

PHILADELPHIA.—The money market is quiet and firm, 
and call loans are quoted at about 3 per cent., with time 
loans at 34 to 6 per cent. The last statement of the Phila- 
delphia national banks shows: Loans and discounts $220,- 
026,000, increase $211,000; lawful money reserve $59,569,000, 
decrease $3,980,000; due from banks $32,615,000, decrease 
$55,000; due to banks $102,532,000, decrease $3,153,000; 
deposits $150,485,000, decrease $610,000; circulation $12,- 
188,000, increase $179,000; percentage of reserve 27.0. 

CuicaAco.—The demand for money is more diversified and 
rates maintain the firmness recently noted. Funds for the 
interior were in better request, and commercial require- 
ments hold steady. Mercantile discounts are 44 per cent. 
for choice names and a fair business was done in collateral 


loans at 33 to 4 per cent. Sales of local securities largely 
exceeded those of a year ago, and the ten active stocks show 
an average gain this week of 3) cents per share, the im- 
provement appearing in the industrial issues. 


St Lours.—The demand for money is improving, but 
is still of moderate proportions. Rates range at 4 to 44 per 
cent. for call, and 44 to 5 for time loans. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 232, 
against 244 last week, 255 the preceding week and 235 the corresponding 
week last year. Failures in Canada this week are 28, against 33 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre 
sponding week last year, with the total for each section and the numbe 
where the liabilities are 35,000 or more: 
























































Apr. 6, 1905.||Mch 30, ace poe 23, 1905.||Apr. 7, 1904. 

| Over| lOver | Over | | Over | 

$5,000 Total.) | 95,00 9 Total. | $5,000 Total 5,000 / Total. 
I 29 | 79 | a7 | 7 | 37 1100 || 35 | 92 
South ...... cc..| 17 | 7 |-19 | 73 |} 24 | 70 | 21 | 62 
aaa 30 | 59 || 28 | 68 || 25°| 57 || 25 | 61 
Pacific .......-.. 9/20 |} 4 | 2 5 | 28 || 10 | 20 
United States....| 85 | 232 || 78 | 244 || 91 | 255 || 91 | 235 
ee 5 28 713 ae Se Be | 29 
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THE GRAIN MARKETS. 


A better tone has prevailed in the wheat market, and 
prices generally are higher than a week ago, the improve- 
ment being more pronounced in the speculative than in the 
cash values. The May delivery has shown the greatest ad- 
vance, under the influence of general covering by shorts, 
who have become anxious over the security of their position. 
The deferred months have also advanced, but to less extent, 
the underlying cause for the gains being based more on sen- 
timent than on any unfavorable change in the tenor of crop 
reports. While killing frosts were reported in Kansas and 
eastern Iowa early in the week, little attention was paid to 
them, as they were offset by very favorable State crop reports 
issued at the same time. The condition of winter wheat in 
Missouri was given as 91 per cent., against 73 per cent. by 
the State last December, and 77 per cent. by the Govern- 
ment. The condition of wheat in Kentucky was placed at 
90 per cent., which compares with 85 per cent. last month 
and 59 per cent. last year, although on July lst it had im- 
proved to 79 per cent. The condition of the crop in Ohio 
was estimated at 84 per cent., compared with 71 per cent. 
last month and 67 per cent. a year ago. Of the above three 
State-, Obio shows an improvement of 13 points and Ken- 
tucky of 5 points from a month ago, while Missouri improved 
18 points from last December. The wheat crop had an ex- 
cellent winter, and it is unusual to have such an absence of 
damage from winter killing. From these State conditicns 
an increased crop of 40 per cent. over last year, or 21,000,000 
bushels, in the three States is indicated, and it is an inter- 
esting fact that the big crops of previous years have followed 
a high April condition. Much interest, therefore, attaches 
to B.S. Snow’s estimate of the April condition «f 90 per 
cent., and a high condition is expected in the Government 
report on April 10th. 

Deferred deliveries are now under Liverpool for corre- 
sponding months, and it is reported that a large business 
has been done in new crop winter wheat in the Southwest 
for July-August-September shipment via the Gulf. There 
is little doubt but that the new crop will be in great demand 
from domestic consumers, owing to depleted stocks of millers 
throughout the country. The Northwest is expected to be 
an ¢ager purchaser of new crop supplies. Stocks there of 
good wheat are very small, notwithstanding that millers are 
supposed to own most of the 3,000,000 bushels of contract 
wheat in Minneapolis. Their need of good wheat is indi- 
cated by the reported purchase by the Pillsbury people this 
week of 250,000 bushels No. 1 northern, in store 

Offerings of wheat in the Southwest are increasing some- 
what, as farmers are now cleaning their bins of wheat held 
in reserve pending the present crop’s progress. This will 
likely lead to somewhat larger receipts and may result in 
the visible supply showing an even smaller decrease next 
Monday than the 491,000 bushels decrease last Monday, 
which compared with a decrease of 1,125,000 bushels the 
week previous. Other statistics have been rather bullish, 
the world’s shipments being 400,000 bushels under the pre- 
vious week, the amount on passage showing a large decrease 
of 1,544,000 bushels, while the world’s visible supply showed 
a decrease of 1,569,000 bushels, compared with a decrease a 
year ago of 396,000 bushels. Foreign news continucs favor- 
able, though in France and the United Kingdom the weather 
has been rather too wet while in Spain droughty conditions 
prevail and a famine is threatened in some portions of the 
South. Shippers estimate the exportable wheat surplus of 
India at 48,000,000 bushels, which compares with 64,000,000 
bushels shipped the past nine months, against 36,000,000 
bushels the corresponding period the previous year. 

MARKET FOR CORN. 

A reaction has occurred in the declining tendency of this 
grain and prices have partly recovered the recent loss. A 
good speculative demand has been largely responsible for 
this, induced in turn by a good distributive demand in the 
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LATEST GRAIN STATISTICS. 





Grain YWovement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
two weeks is also given, with comparative figures for last year The 
re elpts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——- W HEAT.—-—— FLOUR. --— —-CORN.-— — ~ 

Western Atlantic Atlantic Western Atlantic 

; Receipts Exports. Exports. Receipts Exports. 
Pridag ....sc 350,116 109,776 18,425 623.810 259,691 
Saturday .... | ITS 15,418 577,948 1,059,614 
Monday...... 379,709 8,845 48,572 65,126 501.342 
Tuesday ..... Ra RD 5,030 22,750 239,978 
Wednesday .. 386,410 29,835 31 521 1,219,550 412,093 
Thursday.... Ee 8,092 745,400 767,670 
ee 1,960 104 148,476 127,358 3,844,584 3,240,383 

‘* Jast year. 2,315,896 324,576 144,570 1,988,599 854,277 
Two weeks... 4,537,865 219,691 226,579 8,463,514 5,692,169 
‘“‘ last year. 4,728,215 504,088 280,4 0 3,751,807 2,213,675 


The total western receipts of wheat fur the crop year thus far amount 
to 182,286,364 bushels, against 202,594,755 bushels during the pres ious 
year. Atlantic exports of wheat, including flour, this week were 721,587 
bushels, against 517,709 last week and 975,141 a year ago. Pacific 
exports were 32,541 bushels, against 118 373 last week and 433,998 last 
year. Other exports were 105,150 against 79,914 last week and 81,499 
a year ago. Total exports since July 1 of wheat, flour included. were 
34,162,272 bushels, compared with 107,468,754 bushels last year. Official 
statistics of exports are used up to March 1. 

Wiater Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together vith the movement during the corresponding period last season 








and with that of two seasons aro were: Crop of 
Last crop, Previous crop. 1902, 

bushels. bushels. bushels. 
a ee ees 18,748,000 23,198,682 29,037,520 
SRE SERN iE 29,386,202 37,445,466 24,278,570 
Sra eens 3,589,130 4,987,373 11,306,312 
ee tbtedabiitickiesiassunas 2,067,052 2,258,266 3,392,393 
. REY eee ao 53,790,384 67,889,8°'7 68,015,095 


Spring Wheat Seceipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
com »ared with the movement during the corresponding period last season 








and with that of two seasons ago were : Crop of 
Last crop, Previous crop, 1902, 

bushels. bushels. bushels. 
IN iis indaccdeeunn bee 20,986,907 21,764,731 31,609,867 
ETE ee 7,182,834 8,215,830 7,523,904 
Nc cienvésitnacdies 74.625,590 74,088,620 75,499, 180 
 abindiis cttenseedeercuns 21,556,894 26,397,879 32,406,610 
TE dintes cnbsniineanils 124,352,225 130,467,0t0 147,039,561 


Visible Supply of Grain in public licensed warehouses at the 
principal pvints of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 






























































Wheat. Corn Oats. Rye. Barley. 
wn April} Mch.| Apri); Mch. | April; Mech. |Apr. ;Mch |Apr.|Mch, 
l. 25. i. 2%. 1. 29. wae tw 25. 
New York ...| *465) 516) 929) 1,252) 316) 332) 148) 148) 130) 205 
a «anne fee see Bee 2% iP iiaal- aacel covel sewn 
Boston ...... 96 96, 777 a, ae .. Pe lmall aan weaaliddiein 
Philadelphia. 6 7 414 519 76 PS geet pee 
Baltimore ... 438| 513) 560) 938) 135 i. a Ee eee 
ee | cach cscct «GE GEE. cnsel. socal -cdecl cave! 40608 sacs 
Galveston ... R4 al a, eee Cee ere ee ee 
Montreal .... 55 55 42 33) 1334 140) .. ‘ 92! 93 
Toronto ..... 17 FE ma 13 — Se Pee Soe ee 
Buffalo .....| 2,007] 1.557) ....| ....| 75) 876) 612) 630,1,094/1,105 
So giieem Gee Geel | keccl ctcal costl  écael sccck Gees Ee 
Toledo ...... 272| 286; 281) 307) 321) 3:5) 10| 12)... 12 
Detroit ...... 374, 384 €5 65 12 17 5 5 5 4 
icago ..... 1,431| 1,398) 3,874) 3,856) 2,252) 1,869) 160) 183 l 1 
” nn See Se Fe Oe Soe Bene rebate 
Milwaukee...| 658) 603) 377| 329) 361) 341 1 9} 152) 161 
<_< _ eo ind etieal cacsl seael 6deki~. dak idea een tees 
ees Oe fee. wk Jacal. oemel sind ceed candl O06 dace 
Port Arthur .| 1,738) | 688 ‘i ct «cael gal Ne I: aah 
Duluth ...... 5,012) 4 979 75 75) 5,004) 4,737| 178 - 365|} 371 
” — ee ae ae ial Pk Bele Cee Pee ee. Cee 
Minneapolis .|11.208)11,424 380 67| 4,361) 4,615) 58) 70)1,010)1,128 
St. Louis ....| 2,322) 2,426) 134 77| 726) 760 2 oS i 13 
sas — i Se a lees Gare fe To See eet Seen 
Kansas City .| 1,034) 1,121) 108) 177) 137) 139) _...).. a 
Peoria ..... | ....| ..--| 110} 142) 1,336) 1,312) 16) 21 2 3 
Indianapolis 195| 206 i) 65 86 ee nee ee Pee 
OE SEM Ce Be Bese. Treen! A, CR a few 
0 SE Se See een Cera. meee emery De AWE! Pe 
On canals and 
rivers .... nen - oo iMaweel veue 
Total . . . .|32,327/32,818) 8,812) 9,679/16,312/16, 109) 1,289) 1,415|2,863)/3,264 
Increase ..... ee eee meee eee er RY NER eta) ees 
Decrease .... 491] 1,152} 867) 108) .... .--| 126, 44) 401) 353 
Year ago ..../31,727/32,511| 9,679] 10,050) 10,494/10,356) 949) 980/3,372|3,600 
1903 .........|41,958/43,291| 9,841) 10,202) 7,349) 7,357/1,118)1,077/1,703)1,686 
RAS 48,410|49,615| 8.508) 8,799) 3,300) 3,146/2,016'2,096)1,455)1,575 
1901 ........./53,890)54, 749/21, 990) 22, 237\11,399) L1,156/1,112/1,109) 850)1,112 
1900 .........'55,412'54,204'23,019121,558' 7,474) 7,556'1.27611,197| 712' 801 














“NO omitted throughout this table. 


Che following table shows the visible supply to the latest date obtain 
able; also at the beginning of the «rup sear, July 1, L9U4. together witb the 
uet change in supplies during that period. Comparison is made with 
the corresponding time of the — year and with the average for 


the sane time of the preceding five years: 

April 1 July 1. Net Changes. 
ER FES 32,327,000 14,055,000 Ine. 18,272.40 
1903-1904..... ayer SF 15,970,000 Ine. 15,757,000 
Average, 1900-1904 ....... 46,279,000 27,914,000 Ine. 18.365. 000 


Distributioa of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 

Crop movement since commence. 194-5. 1903-04. Change. 

ment of season ............---- 178,142,609 198,356,867 Dec. 20,214,258 
Exports breadstuffs from Atlan- 

tic ports since July 1, 1904...... 32 516,372 108,057,623 Dec. 75,541,251 
Visible supply wheat April 1..... 32.327.000 31,727,000 Ine. 600,000 





Apparent increase in consumption over previous year and arose 
EROS PESVEED GOSTED 2. ccceccccecssccvo:cece pbs abdbeddadioanees 55,926,993 
Breadstutfs and Corn on Passage, with the previous 

week’s changes and weekly and yearly comparisons. is shown in the fol- 

lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. otal. 
MOE 4, CGP. ccane-+ sonen-cac cee 31.28 ).000 15,960.090 47,240,000 
Decrease previous week ........ 1,032,000 *312.000 1,544, 
April 2, 1904....... gaceces osenenen 30,648,000 14,232,000 44,880,000 
April 4, 1908... ..ccccce siti tnnep ieaeidl 19,888,000 13,824,000 33,712.000 
April 5, 1902. ........ ‘aidan taiate 34,720,000 13,872,000 48,592,000 
April 6, eae bendéseeebecs csene 33, 160,000 12,944,000 46,1: 4,000 
RN. 
BEE Bs ee ibkkcnstdeanconsecsoda 3,316,000 7,620,000 10,936,000 
RN 4 ciees cagmemedinndninl 102,000 634, 736,000 
QT es Sichees0c0sees cccncoenes 5,126,000 4,791,000 9,917,000 
April 4, Mus aedecdecesosecceqens 4,547,000 6,490, 11,037,000 
F | 3,672,000 4,408,000 ,080, 
April 6, 1901 PTTTTITTITITTTrRTiitrtT 4, 104,000 5,520,000 9,624,000 
*Increase. 


The quantity of breadstuffs on passage April 1. 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 79,567,000 bushels, against 76,607,000 on the corresponding 
date one year ago, 75,670,000 two years ago, and 97,002,000 bushels three 

ears ago. Similar comparisons in corn, 19,748,000 bushels, 10,784,000 

ushels, 20,716,000 bushels, and 17,921,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
for the week ending April 1, 1905, according to Broomhall, were as 








follows: Last Previous ear Two Years 
BREADSTUFFS. Week Week. ~y Ago. 

North America..... .... 1,312,000 688,000 1,780.000 3,784,000 
ieee aici ain 1,936,000 2,032,000 1,792,000 2,944, 00 
ns 000i! Gimiaame 512,000 664,000 768.000 1,520,000 
BE ikacvanones o6ce 2,616,000 4,464,000 3,232,000 3,896,000 
Austria-Hungary......-.  .--.-.- 8,000 =e 
| ET a ae 1,480,000 792,000 960,000 208,000 
Australia ............--- 1,368,000 984.0 0 t- #  £=_<_ee™ 
We Minaiinntidinenedite 120,000 112,000 172,000 120,000 

ee 9,344,000 9,744,000 9,872,000 12,472,000 
North America.......... 3,568,000 2,112,000 1,104,000 2 624,000 
EN cits ach aehemmeia 26, 60,000 300,000 185,000 
NN cine aneatinins 26,000 34,000 608,000 468.000 
BERD. céceeseensece 120,000 60,000 197,000 104,000 

a 3,740,000 2,266,000 2,209,000 3 381,000 


W orld’s Shipments of Breadstuffs and Corn from | 
all countries from July 1, 1904, to April 1, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year 

WHEAT bushels. bushels. 
NE: dnizntdiobetn aavcaantes 51,172,000 128,320,000 
iti din ietboetnampensenbeninenenneae 121,905,000 104,9 2,000 
PL ccinnecneneddsaneendee Kdebndevies , 388,000 48,464,000 
APOMUERS . cccccccccccceccceccccsecscsccee 35,288,000 32,732,000 
Austria-Hungary ..... Hodes <ccetoreecneces 24,000 830,000 
PCs cinukieoscebanedads 4 senqteekests 64,304,000 35,‘ 04.000 
BE cocnanincdntdbidesasss seumanenen 28,350,000 16,524,000 
, Spa eee epee eee 10,692,000 8,232,000 
TN tt in nk ee eenhedessnaannenal 350,123 000 379,998,000 

CoRN 

North America ..... dnsebiccssentacueukeus 57,176,000 46,478,000 
Russia..... i. sadeeetaiaedsesesenneeal . 5,066,000 11,113,000 
Danube ..... gudacaneseésobur a 6,254,000 26,277,000 
Argentine ......-cccccccce itucécdienionads 8,163,000 8,829,000 
We vtcncassdoosnnseseseodéooncnsenns 76,659,000 92,697,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to April 1, 1905, also same period the aa season, are as 





follows: 1 905, 1903-1904, 
bushels. bushels. 

United Kingdom. ............-.-ee-eeeeees 170,984,000 187,504,000 
WEED . ccceccoses ecceue sateadinenamaains 4,664,000 14,782,000 
PRs c cccdsccecceccecncosceesesoscosese 45,404,000 44 032,000 
reece ..... pinediads senpecbsdqoarees ccoce]|=60 116,008 3,267,000 
EEN a pe ee .216,000 39,848,000 
GOING 6. wc ccccccccscceccessosesecescces 14,449,000 20,420,000 
BOGMGRRAVIR «cc ccccccccecceccescccecococe: 10,038,000 10,836,000 
PT Mddedeadtsedbesoncesones seseed ausceee - 24,110,000 26,704,000 
Spain bene wnaiiina pitnaetoceded oveseeaceonss » SE 2,678,000 
Portugal ........ esceces ecracdecsscece oeees ,276,000 1,914,000 
Austria-Haangary .....0-.scccessceneseeees 6, 105,000 392,000 
Various eeeeeceeeeeeeeee eeaeaeeeeeaeee eeaeeeee 48,382,000 48,568,000 
Totals..... boceeeescese gddecceees ye 383,611.00 400,945,000 
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West, large clearances and a moderately decreasing move- 
ment, as indicated by a decrease in the visible of 867,000 
bushels, compared with decreases the previous week of 
108,000 bushels and a year ago of 371,000 bushels. Receipts 
would probably show a greater tendency to fall off were it 
not that interior shipments on the low freight rates have 
been figuring in arrivals. The cash demand is :till rather 
slow, but with the opening of lake navigation, which is 
expected to be about April 10, it is believed the Chicago mar- 
ket will be relieved by shipment of a considerable amount 
of the corn now held there. This will tend to improve the 
cash situation. New export trade has been disappointing, 
as the advance in prices has restricted business, but should 
the market again decline to an export level it is likely that 
large sales will result, as America is the only country having 
corn available for immediate shipment. New crop Argen- 
tine corn will not reach Europe for one or two months, while 
the shipments from Russia and the Danube are practically 
nil; in fact, owing to the failure of the crop there last year, 
the latter country is now importing corn from America for 
the first time on record. Other countries bordering on the 
Mediterranean Sea, whose wants are usually supplied by 
exports from the Black Sea, are now using considerable 
corn from this country, the shipments last week amounting 


to 600,000 bushels. 
WHEAT—NEW YORK PRICES. 


May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $1.11 $1.11 $1.11 $1.12 $1.12i $1.10; 
Low... 1.104 1.09} 1.103 1.10§ 1.113 1.10 


High .. 93 934 9213-16 9311-16 93} 93 1-16 
Low... 92 92 922 92 7-16 9213-16 927-16 
—- 
igh .. 863 87 87 872 872 874 
Low... 86% 864 861 868 87 86; 


CHICAGO PRICES. 


May— Sat. Mon. Tues. Wed. Thurs. Fri. 

igh .. $1.13? $1.14 soos. > ate $1.182 $1.17} 

P — woe 112% 1.123 ratele 1.14 1.174 1.16 

tl : 
igh .. 88 883 pre 88} 894 883 
Low... 87: 87 a 873 87; 874 
Sept— 
igh .. 83 83 5-16 we 833 84 834 
Low... 82% 824 ies 8211-16 83 827 
CORN—NEW YORK PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 53} 534 TERA 534 54 534 
Low... 53} 52} ie 53 534 52% 
July— 
igh .. ides eae abies ares 533 533 
Low... Cae saahieds ae ee 534 534 
CHICAGO PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 474 478 baits 485 483 481 
Low... 4611-16 46; coals 47i 482 47 11-16 
J = 
igh... 47? 47 7-16 ee 48 3-16 483 48 
Low... 462 47 Bras 47 3-16 473 473 
Sept— 
igh .. 47 478 fants 481 483 48 1-16 
Low... 47 473 waey. 47% 48 47 9-16 
CHICAGO PRICES. 
OATS. 

May— Sat. Mon. Tues. Wed Thurs. Fri. 
High .. 2913-16 30 sical 30 7-16 308 303 
Low... 292 293 alii 293 297 293 

J _ 

igh .. 29% 293 — 304 304 29 13-16 
Low... 293 291 cae 293 298 294 

Sept— 

High .. 2813-16 283 eee 29 29 283 
Low... 28} 283 Rae 29 283 285 
LARD. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High... $7.15 $7.20 eine $7.27 7.30 $7.37 
Low ... 7.12 7.12 ed 7.22 7.20 7.22 

July — 

High .. 7.30 7.39 —- 7.45 7.47 7.47 
Low... 7.30 7.27 wat 7.40 7.42 7.40 
RIBS. 
~— - Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.00 $7.05 cba $7.17 $7.20 $7.15 
Low .. 6.97 7.00 or 7.07 7.10 7.07 
J © 
igh... 7.20 7.25 et (.40 7.40 7.40 
Low... 7.51 7.17 ames 7.30 7.32 7.32 
PORK, 
a = Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $12.75 $12.80 elias $12.97 $13.00 $12.90 
Low... 12.70 12.67 se i2 85 12.82 12.80 

July— 

High .. 12.92 13.00 aie 13.17 13.22 13 15 
Low... 12.87 12.87 eaten 13.02 13.05 13.05 





—_———— 


MARKET FOR OATS. 

The increase in the.visible supply last Monday of 203,000 
bushels was a disappointment to the trade in view of a 
decreased interior movement the preceding week of 600,000 
bushels. Nevertheless the market has displayed consider- 
able steadiness, although the advance in corn is doubtless 
largely responsible for this. The cash situation continues 
slow, and as the visible supply is two-thirds larger than last 
year and over double the quantity of two years ago, no great 
appreciation in prices is looked for while stocks continue to 
incre?se, especially in view of the very favorable crop 
outlook. Owing to the fine weather, the crop is being seeded 
very early and, unless something happens to mar present 
prospects, new oats will be available in the extreme South- 
west by the middle of next month. The Missouri crop 
report gave the condition of oats as excellent and estimated 
an increase in the acreage of 3 percent. This indicates 
that farmers are satisfied with ruling prices, notwithstand- 
ing that oats have been the lowest priced grain on the list all 


the winter. 
LOCAL FLOUR MARKET. 


Trade continues extremely slow and business is even 
duller than a week ago. The continued excellent crop 
prospects make buyers very bearish and unwilling to take 
hold at present prices, except when forced to. They also 
display great reluctance in taking flour due them on old 
contracts, as it represents a loss of 15c. to 40c. a barrel com- 
pared with what the same flour could be bought for at the 
present time. Purchases are mainly for immediate wants 
only, as a lower level of prices is expected in consequence 
of the outlook for a large wheat crop. Local stocks on 
April lst were estimated at 114,800 packages, against 
128,700 packages March Ist, and 99,200 packages a year 
ago. The decrease of 13,900 packages during March com- 
pares with a decrease of 41,500 packages during February, 
the smaller decrease last month being to a great extent due 
to large bakers having ordered from the docks and railroad 
terminals their own flour which was delayed in delivery, 
owing tothe difficulty in obtaining lighterage and of carting 
it during the long period of congestion in the streets. 
Being in consumers’ hands this flour does not appear in the 
estimated stocks. 


MEATS AND DAIRY PRODUOTS. 

According to the N. K. Fairbank statement, the world’s 
stock of lard on April 1, was 322,518 tierces, against 332,450 
tierces a m»nth previous, and 250,688 a year ago. The small 
loss for the month of March was in European holdings, as 
the amount afloat and Chicago stocks increased. Very little 
of interest has developed in the western markets for live 
stock and cured meats. Speculation in options follows the 
grain variations more or less irregularly, and a better cash 
demand helped to strengthen lard. Eggs are maintained 
fairly steady by a good demand, despite liberal receipts. 
Best grades of butter are also sustained by ready absorption 
of arrivals. 

THE CHICAGO MARKET. 

CHICAGO.—AdvVices as to growing crops continued very 
satisfactory and spring seeding promises to cover a larger 
acreage in some sections. Receipts this week aggregated 
4,294,173 bushels, against 6,155,941 bushels last week and 
2,367,226 bushels a year ago. Shipments 3,565,944 bushels, 
comparing with 3,417,958 bushels last week and 2,013,417 
bushels a year ago, mainly corn and oats. The markets 
have been rather quiet for breadstufts, flour being intensely 
dull. On Wednesday a sudden movement carried grain 
futures upward rapidly, the May wheat option being the 
leader under evident manipulation. The supply of contract 
wheat has increased here and the buying remains rather 
narrow, yet No. 2 red winter wheat recovered to $1.16 per 
bushel, against $1.124 last week. The coarse grains were 
freely offered and values made little change. Eastbound 
shipments of grain were again larger than a year ago, but 
flour was only 139,766 barrels, against 211,789 barrels- 
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Stocks of grain in all positions increased 46,000 bushels 
corn, and decreased 140,000 bushels wheat and 210,000 
bushels oats. : 

Provisions were dealt in largely, and on improved demand 
values advanced. Large shipments were made South and 
West and the export trade held steady. Receipts of live 
hogs fully equalled those of last week, and guod weight was 
maintained, the average for March being 211 pounds, 
against 206 pounds a year ago. The month'y statement of 
provisions in store disclosed increased stocks, the total being 
166,552,905 pounds, against 161,587,065 pounds the previous 
month and 152 323,699 pounds for March, 1904. Live stock 
receipts, 304,631 head, compare with 290,994 head last week 
and 320,300 head a year ago. Choice beeves again brought 
the best prices this year, and hogs recovered last week’s 
five cent decline. Heavy sheep were unchanged, notwith- 
standing liberal arrivals. Other receipts compared with a 
year ago as follows: Flour, 117,979 barrels, against 207,824 ; 
wheat, 156,400 bushels, against 148,300; corn, 2,446,100 
bushels, against 624,335; oats, 1,309,200 bushels, against 
1,229,312; rye, 16,000 bushels, against .59,957; barley, 
366,473 bushels, against 305,322; dressed beef, 4,346,171 
pounds, against 2,876,405; lard, 524,356 pounds, against 
796,332; cheese, 1,130,265 pounds, against 1,127,484; 
butter, 2,871,088 pounds, against 2,925,774 ;* eggs, 87,853 
cases, against 76,068; wool, 372,884 pounds,’ against 
355,907 ; cattle, 59,820 head, against 52,035; hogs, 151,320 
head, against 186,746; sheep, 93,491 head, against 81,519. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Sales of flour for the week were much 
less than the output. Trade was very dull and wholly for 
domestic requirements, practically no foreign sales being 
made. Mills have been operating on about one-half capac- 
ity. Cereals and feed are dull and lower. 


THE 8ST. LOUIS MARKET 

St. Loutis.—Fluctuations in grain values have been wide 
this week, yet the decline in wheat, corn and oats was only 
fractional at the close. July wheat was again the feature, 
and closed at 83ic.; No. 2 red wheat $1.114; May corn 
_ 45¢c., and May oats 28c. Flour transfers were wholly to 
Cuban buyers. Exporters are figuring on new crop flour 
for future delivery, and some sales are reported. Prices 
are Oc. to 10c. per barrel lower. Provisions were fairly 
active. Mess pork closed at $12.30, an advance of 124c. per 
barrel. Receipts of grain this week were 1,217,690 bushels, 
against 1,396,765 bushels last week and 712,690 bushels for 
the corresponding period last year. Shipments were 
1,107,320 bushels, against 1,372,185 bushels for the same 
week last year. Receipts of flour were 54,920 barrels, ship- 
ments 66,780 barrels. Receipts of bran were 27,810 sacks, 
shipments 24,342 sacks. 


LEADING WESTERN CATTLE MARKETS. 
CINCINNATI.—Total arrivals of cattle this week amounted 
to 3,428 head, against 3,747 head last week, and, although 
no material improvement was quotable in price, the general 
average for the fair and better qualities of beef cattle of all 


weights has been strong, and up to the past week or two. 
Common and medium grades of butcher cattle sold fairly at 
steady prices. Receipts of hogs amounted to 16,479 head, 
against 14,766 head the preceding week. The quality was 
generally good. Prices were easier, and the market was 10 
and 15 cents lower than a week ago. 


OmMAHA.—The cattle market ruled active and strong and 
prices are from 25 to 35 cents higher. The demand has been 
Strong. The market for hogs was in very good condition 


and prices averaged about the high point of the season. 
Supplies were well cleaned up every day. Thera is a very 
fair run of sheep, but the demand is liberal and prices firmer 
for all desirable offerings. On the other hand, there was 
some weakness in the market for lambs. 


KANSAS City.—Cattle receipts have fallen off, but there 
was a better demand and at better prices. Hogs sold 
higher and packers are all buying sheep, and lambs sold 
fairly well. Cattle receipts were 25,435 head, hogs 42,442, 
and sheep 20,274 head. , 


MARKET FOR COTTON. 


Small fluctuations, with little net change, have marked the 
recent course of cotton. Several factors are in evidence too 
clearly to be ignored, and these influential elements offset 
the effect of frequent rumors calculated to produce a definite 
price movement. Enormous receipts and the certainty that 
a large supply must be carried over into the next crop year 
are points which allow no dispute. Other reports or influ- 
ences are subject to more or less debate or modification. 
Support from speculators is somewhat spasmodic, and daily 
statements of exports are not uniform by any means. Local 
w'rehouse stocks have decreased of late, despite the free 
marketing of the South Attention is being gradually con- 
centrated upon the next crop. Exports are largely sur- 
passing last year’s, but the favorable comparison for the 
week is largely due to the insignificant movement a year 
ago. Weather conditions are calculated to make the Texas 
crop later than anticipated, but large arrival; of immigrants 
are opening up new territory, which tends to give the im- 
pression that acreage will not be reduced as much as orig- 
inally expected. Better wheat crop prospects suggest that 
there will be less ploughing up of grain and replanting in 
cotton in Oklahoma than occurred last year. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents ...... 8.15 8.15 8.15 8.15 8.05 8.05 
New Orleans, cents.... 7.50 7.50 7.50 7.50 7.50 7.50 
Liverpool, pence ...... 4.28 4.28 4.28 4.28 4.32 4.27 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—New York PRrRiczs. 


Sat. Mon. Tues. Wed Thurs. Fri. 

BE dccoscceses High. 7.75 7.80 7.75 7.76 7.78 7.67 
Low. 7.69 7.68 7.68 7.70 7.61 7.60 

July High. 7.62 7.68 7.64 7.66 7.65 7.60 
Low. 7.56 7.56 7.57 7.62 7.62 7.57 

October High. 7.72 7.78 7.76 7.80 7.80 7.74 
Low. 7.67 7.66 7.70 7.76 7.67 7.65 
December...... High. 7.78 7.87 7.83 7.87 7.86 7.81 
Low. 773 7 80 7.80 7.84 7.67 7.73 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Week’s 

In U. S. Afloat Total. Decrease. 
1905, Mch. 31....... 1,281,411 1,747,000 3,028,411 27,024 
1904, April 1....... 828,052 1,365,000 2,193,: 52 63,787 
1907, * Deiiardicé (62,196 ),706,000 2,368,196 56,199 
1902, “ Dacian 1,087,800 1,915,000 3,002,800 123,433 
1901, “ i eetbnies 1,397,200 1,540,000 2,937,200 29.065 
1900, * C.cccces Be 1,606,000 2,608,413 168,110 
1899, ‘ , rE 1,298,848 2,715,000 4,013,¥48 26,667 
1898, ‘“ S.sesdee 1,223,771 2,362,000 3,585,771 113,431 
| Ey: 911,905 1,918,000 2.820.905 110,915 
eee —i(‘iéW nw we 827,552 1,953,000 2,780,552 57,097 
1895, ‘ aeGicewed 1,082,125 2,915,C00 2,997.125 120,060 


From the opening of the crop year to March 31, according 
to statistics compiled by the Financial Chronicle, 10,412,752 
bales of cotton came into sight, as co apared with 9,088,651 
last year and 9,443,935 bales two yearsago. This week port 
receipts were 227,243 bales against 41,251 bales a year ago 
and 95,000 bales in 1903. Takings by northern spinners for 
the crop year up to March 31 were 1,695,274 bales, com- 
pared with 1,949,865 bales last year and 1,818,098 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 176,633 bales, against 76,047 bales in the 
same week of 1904, while for the crop year 6,352,729 bales 
compare with 5,248,921 bales in the previous season. 

THE NEW ORLEANS MAREET. 

NEw ORLEANS.—F luctuations of cotton futures have been 
confined to narrow limits and trading is only of fair propor- 
tions. Closing quotations are practically the same as a week 
ago. Spots, however, are up one-eighth and the market for 
spot is firm. Receipts of cotton at all ports were 7,991,740 
bales, against 6,743,086 bales last year. 

THE ST. LOUIS MARKET. 

St. Lours.—The demand for spot cotton was fair, while 
transactions were only moderate. Prices advanced slightly. 
Middling is quoted at 7c. Stock in warehouse amounts to 
47,487 bales, against 14,478 bales for the corresponding 
period last year. 
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IRON AND STEEL. 


Encouraging reports still emanate from the iron and steel 
industry. A very heavy tonnage of business has been taken 
by the leading producer, and it is stated that orders on the 
buoks now surpass any previous high point. While there is 
some complaint in special lines that much of the advance 
business was taken last fall at lower quotations than now 
prevail, there is cause for gratification in the present com- 
paratively stationary position of prices. If intlation is 
avoided during such a season of activity as is now in prog- 
ress there is reason to hope for stability and probably con- 
tinued occupation of full capacity. It is reported that the 
largest consumer has been in the market fur a substantial 
tonnage of pig iron, and there seems to be no doubt that 
when figures are available the March furnace output will 
far eclipse all previous monthly records. Navigation is 
about to open and the labor difficulty appears to have 
reached a settlement, so that next week should see the 
beginning of the largest ore movement on record. In the 
various leading departments of finished steel shapes it is 
hard to locate the most active, but there is an enormous 
demand for structural shapes as the spring building season 
opens. Merchant pipe, plates, sheets and bars all go in‘o 
consumption freely and the outluok is undeniably bright. 

MINOR METALS. 

The only event of interest in these metals was the further 
advance in quotation of tin. This upward movement was 
entirely in response to the London market, for there was 
scarcely any domestic interest at the new price. Statistics 
showed a visible supply on March 31 of 14,592 tons, against 
14,911 tons a month previous, and 15,662 tons a year ago. 
Despite the large movement to the Orient, exports of copper 
for the first three months of 1905 fell 10,000 tons behind 
last year. Other metal markets were uneventful. 

THE PITTSBURG MAREET. 

PITTSBURG.—Labor troubles at an independent sheet and 
tin plate mill at Wheeling, W. Va., and at a steel hoop mill 
at Greenville, Pa., had little effect on the market, as the 
production restricted is not large. The leading interest has 
announced an increase in wages for a portion of its em- 
ployés, which partially restores the reduction made in the 
latter part of 1903. The leading steel interest has purchased 
about 35,000 tons of pig iron for delivery this month; the 
Bessemer Pig Iron Association will furnish 25,000 tons, and 
the balance by independent furnaces. The price is reported 
at $15.50, Valley, or $16.35, Pittsburg. Tbe blast furnaces 
of the leading interest are running nearly to their limit, but 
with the heavy demand in finished lines is short of iron, and 
it is expected that its purchases of outside iron for this 
quarter will reach 110,000 tons. Other inquiries for pig iron 
in fair amounts for prompt shipments have failed to find 
sufficient iron available, and eastern mills have been com- 
pelled to import iron. Small sales of Bessemer iron are 
made, but large users have covered their wants for some 
time. The furnaces are producing at a record rate, and the 
coke supply is satisfactory. Sales of foundry iron are in 
moderate lots, and fo-ge orders do not represent much ton- 
nage, but both lines are strong. For No. 2 foundry iron the 
furnaces are in a position to insist on $16, Valley, and sales 
have been made on a basis of $1685 to $17.35, Pitts- 
burg, while forge iron is firm at $15.85 to $16, Pittsburg. 
Raw steel is scarce and mills are selling on short time de- 
livery. A number of mills are entirely out of the market. 
Bessemer billets are quoted officially at $21, but that price 
is merely nominal, as sales made are at $24.50 to $25 and 
sheet bars $26. The production of plates is at a record- 
breaking rate, and a number of mills started rolling at noon 
Sunday instead of in the evening, but they are much behind 
in deliveries. Some consumers in need of small lots have 





offered premiums for prompt delivery, and prices are firm at 
$1.50 for plates 6} to 14 inches wide and $1.60 for wider 
plates, subject to the usual extras for special sizes. 


The 


—— 


sheet market is active, with the galvanized product as the 


leader. Mills have busin-ss booked into the third quarter. 
N :. 28 black sheets are quoted at $2.40 and $3 45 for gal- 
vanized 

THE DULUTH MARKET. 

DuLutTa.—The first consignment this year of iron ore from 
the mines has arrived at the docks, and regular ore trains 
are now being placed in service. Last year, owing to the 
marine strike, ore trains were not put into commission until 
very late in the season. The ice field has left the head of 
the lake, and weather indi:ations are favorable fur an early 
arrival of boats from the lower lakes. 

THE CHICAGO MARKET. 

CHICAGO —Production in both crude and finished forms 
is the highest in two years. New demands were quiet in 
rails, but the buying has been steadily gaining since the 
month opened in pig iron, wire products, plates and structu- 
ral shapes. Factory needs absorbed large quantities of 
miscellaneous supplies and a good business was done in pipe 
and merchant forms. Building construction and vessel 
work are now being rushed and these provide specifications 
which require prompt delivery. Car builders have further 
contracts for completion before the close of the year and 
axle makers are filled with orders involving operation day 
and night until January. Heavy foundry work is very active 
and machinery branches have increased demands. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—In iron and steel buying continues 
heavy. Prices are maintained on an even basis. Pig iron 
continues firm and the demand good. There is an increased 
demand for nearly all kinds of finished material, and orders 
for plates, bars and sheets are large and mills well sold 
ahead. Structural work is also improving owing to the 
opening up of outdoor operations. 

THE BOSTON MARKET. 

Boston.—The pig iron market is very firm, with an active 
demand. Sales agents are in receipt of a good ma”y orde-s 
and fuundry people generally are disposed to buy. Con- 
tracts for some round 1»>ts are on the market and some have 
been closed. Iron bars are firm and considerable new busi- 
ness in steel bars has been secured. Specifications on old 
contracts are coming in freely. Steel plate is quiet, with 
local buyers well covered. Structural material is quiet, but 
with prospects of larger business soon. Nails are firm and 
in good demand. 

THE CINCINNATI MARKED. 

CINCINNATI.—There has been a fair volume of business 
in pig iron, and prices remain firm. A few large buyers 
have made purchases, but the larger movement, as hereto- 
fore, must be credited to the small consumers, who have 
placed orders for deliveries running well into the future. 


COAL AND COKE. 


Fuel conditions are extremely interesting, and the various 
markets respond to numerous influences. Production of 
coke by Connellsville furnaces each week attains a new 
high-water mark, which results in more liberal offerings and 
slightly easier terms. The traffic facilities are sufficient to 
handle this unequalled business without difficulty. A settle- 
ment of the bituminous miners’ dispute in Central Pennsyl- 
vania was readily arranged with little interruption to work, 
and former wages will »e maintained despite the very low 
prices now quoted. The usual April discount on anthracite 
coal is now in effect, and the next change will bean advance 
of ten cents on May 1. Orders are expanding with the new 
stimulus, but weather conditions have not tended to accel- 
erate consumption. 

THE PITTSBURG MARKET. 

PittsBuRG.—About 18,000,000 bushels of coal were 
shipped by river on the recent rise, and empty boats are 
arriving from the South for the next shipment. There is a 
scarcity of empty barges in the upper pools, where the 
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mines are running nearly full. The movement on tne lakes 
will probably commence next week and rail mines have 
started shipments to the lake docks. 

The coke market is strong and production large. There 
is considerable stock coke, but shipments will soon clear the 
stock on hand. A summary of the Connellsville region 
shows 21,789 ovens in blast and 954 idle. Production, 263,- 
028 tons, compared with 262,908 last week; shipments, 
268,313 tons, against 273,543 tons last week; shipments 
from the Masontown field, 65,364 tons, against 65,828 tons. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA —The anthracite coal trade is reasonably 
active, considering the season, and the anticipated reduction 
in price of 50 cents a ton went into effect on the lst. inst. 
The bituminous market is reasonably active. 


THE BOSTON MARKET. 
BostTon.—Busines3 in anthracite is quiet, as large retail 
buyers are holding off for the lower prices expected. At 
wholesale there are many orders for April shipment. Bi- 
tuminous coal is quiet, but it is in better request than a few 
weeks ago. 





MAREETS FOR LEAF TOBACCO. 





PHILADELPH:A.—Business in domestic leaf tobacco is 
somewhat quiet. Inquiries for Su natra are not large and 
dealers are waiting for new goods. Havana is selling in 
small lots, prices are sonewhat advanced and the new crop 
is short. 

CINCINNATI.—Business in leaf tobacco continues good. 
The weather has been seasonable, and farmers are tak'ng 
advantage of it to get their crops in shape for delivery. 
The offerings during the week amounted to 1,671 hogsheads, 
of which 137 hogsheads were old and 1,534 hogsheads new, 
and sales 1,436 hogsheads. The 1,534 hogsheads offered 
averaged $8.56 per hundred pounds, as against $8.74 por 
hundred pounds the previous week. 

LYNCHBURG.—Prices are well up on all grades and offer- 
ings good in quality, though a considerable po:tion was off 
in color and marketed in very soft order. Receipts were 
842,200 lbs., a decrease compared with the previous week of 
262,500 lbs. 

In the Danville market sales were again heavy, though 
offerings were common and in bad order. Common fillers 
have been in better supply and easy; also medium brights, 
with good fillers firm. Common wrappers are scarce and 
stronger i1 price; good to fine wrappers quite scarce and 
eagerly sought. Trade is quiet in round lots. Sales for 
March were 7,578,959 1bs., and for the present season 29,109, - 
870 lbs., the latter very close to the amount marketed during 
the corresponding seven months of the 1903 crop. 

LOUISVILLE.—Quotations remain practically unchanged. 
Latest statistics of sales and receipts in the Louisville 
market are given herewith: 


——Sales ——-. -—Receipts—~ 

1905. 1904. 1905. 1904. 

Week ending April 1.......... 4,262 3,315 3,499 2,287 
ey Os haces conede+sccess 249,803 38,097 40,012 31,913 





MARKET FOR RICE. 





Locally, the situation remains unchanged, a good assort- 
ment of Japan rice meeting with a steady demand, and 
southern markets are quiet, except for the export movement 
at the Southwest. Cables tell of dull markets abroad. Dan 
Talmage’s Sons report the Louisiana crop movement as fol- 
lows: Receipts, 1,781,400 sacks rough, against 1,671,300 
sacks last year, while sales of 1,361,033 pockets cleaned com- 
pare with 1,352,282 in 1904. 

NEW ORLEANS.—There is very little trading either in 
rough or clean rice, the demand being chiefly for export 


' grades. Receipts of rough rice were 1,241,169 sacks, against 


1,296,471 last year. Receipts of clean rice were 540,230 
pockets, against 372,681 List year. 





HIDES AND LEATHER. 


Large tanners have operated freely in domestic hides 
during the past week and stocks of branded hides have been 
closely cleaned up at full prices. The Chicago market is 
firmer, with Texas selling on the basis of 14}$c for heavy, 
butt brands and Colorados at 124c., and branded cows at 
12c. to 12t¢c. Late salting native steers are firm at l3c., and 
a good many of January salting have veen moved at l3ic. 
The largest sales have been of butt brands and Colorados 
and branded cows, and fully 50,000 of these have been sold. 
Heavy native cows bring 12c., and light cows are held firmly 
at this figure. A sale of 10,000 February and March New 
York packer native steers has been effected at 12c., which is 
an advance of 3c. from previous transactions. Foreign dry 
hides continue unchanged, and country hides are firm on 
the basis of 104c. for buffs. 

The leather market continues to improve, and trade in 
most varieties is quite active. Some large eastern shoe 
manufacturers have covered their wants on hemlock sole, 
and it is estimated that their total purchases of this variety 
have amounted to about.250,000 sides. Western shoe manu- 
facturers have purchased liberally of union cut soles and oak 
sole, and union backs are selling well. Some tanners have 
advanced prices $c. to lc. on slaughter hemlock sole, hemlock 
harness and all varieties of side upper leather. Calfskins 
are the dullest feature of the upper leather situation, and 
prices on these are still unsettled. The export trade at 
present is moderate. 

BOOTS AND SHOES. 

New England manufacturers continue in receipt of a fair 
amount of fall contracts, and these are now emanating 
chiefly from western and southern jobbers, eastern whole- 
salers having placed their original fall orders about a fort- 
night ago. Duplicate spring contracts for practically im- 
mediate delivery are coming in slowly and many of the pro- 
ducers are preparing to close down their plants for a couple 
of weeks in order to take inventories prior to opening their 
cutting rooms for the new season’srun. What supplemen- 
tary spring orders have been placed will be cut prior to the 
fall cutting, and some manufacturers who have propor- 
tionately more duplicate spring orders booked than other 
producers will probab'y be so much longer delayed in their 
fall cutting. Prices remain on an unchanged basis and for 
the present are not a disturbing element in the situation. 
The local jobbing trade continues very brisk, with the Easter 
trade under full headway. 

THE BOSTON MARKET. 

Boston.—There is a strong market for footwear and fair 
activity. While jobbers are not placing many large orders 
for fall goods, some sizable contracts are being closed and 
the volume of business is expanding. More activity is ex- 
pected at an early date, as much important business can- 
not be further postponed. Duplicate spring orders are of 
fair extent for the season. The factories are generally well 
occupied and shipments, since the first of the year, are in 
excess of 1904. Leather continues to improve. Receipts 
of union and hemlock sole are kept sold up close, and sales 
for future delivery have been fair. Upper leather is in good 
demand and firm. Hides are in better demand. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA —Leather prices are firm and show a 
tendency to advance. The goatskin market continues dull. 
Shoe jobbers report good sales, orders for future delivery in- 
creasing in number and quantity. 

THE CHICAGO MAREET 

CHICAGO —Receipts of hides were 6,636,876 pounds, 
against 8,043,903 pounds last week and 2,120,070 pounds a 
year ago. Cattle receipts were 59,820 head, against 54,720 
head last week, and 52,035 head a year ago. The buying 
of hides continued on a liberal scale. Branded grades were 
in strong request, and calf skins sold readily. Accumula- 
tions at interior points have been reduced, and the killing 
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here shows only moderate increase. The entire range of 
values was firm, with an upward tendency for future deliv- 
eries. Leather production in this district is close up to the 
capacity of plants, and tanners are getting a steady flow of 
orders. Shoe buyers placed satisfactory orders with both 
producers and jobbers. Factory work has accumulated for 
fall delivery. 


THE STOCK AND BOND MARKETS. 


Except for some slight hesitation in the early trading the 
stock market was decidedly strong during the week, and a 
number of sharp advances took place. Profit taking caused 
some recessions at times, but the upward movement was 
well sustained to the close. Transactions were on an in- 
creased scale, and the dealings were widely distributed. 
The incidents influencing values were of a favorable char- 
acter, although the proposed increase of $100,000,000 in the 
preferred capital stock of the Union Pacific Company was 
variously construed. The earlier announcement of the 
opinion of the Supreme Court in the Northern Securities 
Case was regarded as ending the controversy, a1d that the 
plan of distribution of the companies’ assets would be 
carrivd out following the issuance of the Court’s mandate 
on April 17. London’s operations were on a smaller scale 
than recently and the foreigners traded on both sides of the 
market, with purchases exceeding sales, particulaily late 
in the week. 

Uni: n Pacific was again the leader of the railroad division, 
and it figured largely in the developments «fthe week. There 
was a sharp advance on the shares, following the Northern 
Securities decision, and almost equally as great a decline on 
the announcement of the proposed capital increase. There- 
after its movements were very erratic, with alternate periods 
of weakness and strength, reflecting the varying opinions 
with regard to the new financing of thecompany. Standard 
railroad shares, particularly those which figured inthe rumors 
of deals following a readjustment of the roads in the North- 
ern Securities Company, were strong throughout. Cana- 
dian Pacific displayed renewed strength, and on purchases 
for foreign account advanced to the highest point at which 
it has ever sold. Louisville & Nashville and Atlantic Coast 
Line scored good gains on the generally favorable condi- 
tions in their territory. New York Central’s strength was 
in response to statements that its reported differences with 
the New Haven would be satisfactorily adjusted and ar- 
rangement made with regard t» the New York, Ontairo & 
Western. All the Junior Vanderbilt shares were in ap- 
parently good demand at advancing prices. The lveal trac. 
tion shares were easier in tone, with the excep ion of Brook- 
lyn Rapid Transit, which was helped by forecasts of heavy 
summer earnings. 

The industrial list presented many interesting features 
and in a general way showed more aggressive strength than 
the railroad shares. This was partly the result of the con- 
tinued talk of mergers affecting some of the prominent 
companies, notably the southern iron and steel properties 
and those concerned in the smelting indus‘ry. Tennessee 
Coal & Iron, Sloss-Sheffield and Republic Iron & Steel 
all advanced sharply in the early trading, but later suftered 
slightly from profit taking. American Smelting & Refining, 
Federal Mining & Smelting and National Lead were in 
strong demand, which carried their prices up rapidly. United 
States Steel was heavily purchased, particularly the preferred 
shares and the latter crossed par later, reaching the highest 
point on record. The decided strength of the shares was 
associated with the continued reports of the heavy earnings 
of the corporation, the large orders booked ahead and the 
proposed acquisition of a Canadian plant. Colorado Fuel 
& Iron maintained its recent good tone, but the rights to 
subscribe to the new stock, which were dealt in for the first 
time on the Stock Exchange, showed a declining tendency. 
The locomotive and car constructions companies’ shares 
were in further demand. Amalgamated Copper was more 











active than for some time past and was one of the strongest 
features of the week. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Von. Tues. Wed. Thurs. Fri. 
re $0.60 114.65 115.06 114.91 115. 12 115.38 115.35 
Industrial ........ 49.41 79.07 79.84 79.76 380. 66 81. 13 80. 98 
Gas and Traction. 119.92 135.40 135.72 135.35 135.25 135.32 135.30 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES). 

















1905. 1904. 1903. 
Saturday .....0...-ee0--eee 417,260 119,194 246,87 
Mander bite Ceene veesed ene 1,148,453 568,051 494,712 
PEED -céaceeheedscqnsowes 1,093,895 635,612 437,937 
., ae 1,211,888 609,326 324,641 
SN os cindy “ennibiienonte 1,589,004 695,420 740,420 
iii ccins nrc iccaatiaanenaieied 1,515,820 ae 8 =—ti‘(‘(“‘«C ng 
Total for week.......... 6,976,320 3,161,828 2,244,589 
Total for year to date... 91,099,702 35,269,830 45,662,602 
BONDS (PAR VALUE) 
17,06 34,560 $1 020,500 
Saturday ...... soende . caees $2,217,000 $1,484,5 ULV, 
Sean’ SEES Cee 5,014,000 2,162,000 1,716,000 
DET cccccedvenséegesneue 4,734,000 3,993,500 1,717,000 
Wednesday ................. 4,475,000 3,235,500 1,421,500 
Ec ninadkivkcinlagiciahens 3,782,500 4,634,000 2,491,000 
SE satiated 4,610,000 2,982,500 sees 
Total for week ......... 24,832,500 $18,492,000 $8,366,000 
Total for year todate... 382,036.700 184,006,000 198,345,200 


RAILROAD AND MISCELLANEOUS BONDS. 

Interest in the railroad and miscellaneous bond market on 
the Stock Exchange centered to a great degree in the specu- 
lative issues, and the dealings were largely confined to that 
class of securities. As a whole, their tone was strong, 
although there were periods of profit taking, when prices. 
shaded off slightly. Among the leaders were Wabash de- 
benture Bs, United States Reduction & Refining 6s, Stand- 


ard Rope & Twine issues, Peoria & Eastern income, Dis- 
tillers’ Securities 5s, Central of Georgia incomes, Brooklyn 
Rapid Transit 4s and American Tobacco 4s. United States 


Steel 5s were in good demand and reflected the strength of 


the preferred shares. Union Pacific convertibles were less 
active than recently and moved irregularly. On the curb 
Colorado Industrial Company series A 5s sold at 773 to 76, and 
the series B at 78 to 71. United States Leather 53 when 
issued sold at 972 to 98. 
GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the Stock Exchange 
included among the United States issues, 4s, 1907, coupon, 
at 105+ to 105, 2s, coupon, at 104%, and 3s, registered, at 


1048, and among the foreign issues Japanese 6s at 103 to 


100, ex-interest ; second series at 100} to 97%, ex-interest ; 
Republic of Cuba 5s at 105 to 105%, and United States of 
Mexico 43 at 954 to 96. In the outside market the new 

Japanese 44s sold at 894 to 90%. 
The following were the closing bids for Government bonds: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ws Bi Be WOR ~ cecwcses 1043 1042 1042 104; 104% 1043 
U. S. 2s am =e 104} 1043 1043 1043 1042 104} 
Cie We Oe Min ccewese 1033 104 104 104 104 1043 
Sse GI, a vucer< 105 105 105 105 105 105 

U. S. 3s small....... 1034 1034 1033 103} 1035 1034 
U. S. 4s reg., 1907... 104} 1042 194? 104; 1U4, 104¢ 
U. S. 4s coup., 1907.. 104} 1042 1043 104; 104; 1042 
U. S. 4s reg., 1925.. 133 133 133 133 133 133 

U. S. 4s coup., 1925.. 133 133 133 133 133 133 

Philippine 4s........ 1083 1084 1084 1084 1084 1084 
DX Ge SUE vecccsce: 118} 118} 118} 1184 118! 1184 


OUTSIDE SECURITIES. 

Northern Securities was the feature of the outside security 
market, and it ranged in price from 1614 to 163}, closing 
yesterday at 162%. Interborough Rapid Transit sold from 
2074 to 213, and closed yesterday at 209%. American Can 
common sold at 103 to 12%, and the preferred at 663 to 724; 
Bethlehem Steel sold at 33 to 35, and the preferred at 85 to 
854; Central Foundries sold at 4 to 44, and the preferred at 
234 to 264; Chicago Subway sold at 54} to 553, Colorado 
Fuel, new, at 523 to55; International Mercantile Marine pre- 


ferred at 35 to 354; Mackay Companies at 394 to 40} for the 
common, and 74 to 74% for the preferred; Standard Oil at 
620 to 630; United States Leather, when issued, at 464 to 
47 for the common, and 100 to 102 for the preferred. Granby 
Copper sold at 6} to 6, and Green Copper at 284 to 30. 
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—~pligh and. Low A week Week Last| Sal 
From Jan. ’ 1, 1900, 1905. : o 4. 7 STOCKS Saturday | Monday Tuesday |Wednesday | Thursday Friday | iit — 
ma High Low High Low | High Low Low High\Low High|Low High|Low High|Low High|Low High) Fri. | Week 

, i 

Jan '00\246%4 Feb 7\244 Apr 6)...... re 244 244 |Adams Express ../t244 (250 (|#244 (250 [t244 |260 |1244 250 | 244 244 (#235 (245 |...... 175 
04 Jul '00)..............|-------2---0--|.-...- A iinediiuiaeate .. _...|Albany & Susq...|#235 |.. t23h |. t235 |. 1235 |.. eg eee ea on Fae 
8 De ’02} 19 Feb17) 14 Jan25) 7% 7% 17%) 17 |Allis-Chalmers.../ 17%) 17%) 17 | 1734) 174) 1748) 17 | 174s! 17%) 27%) 17% 17%/| 1742) 8300 
394g Mr '04| 68 Feb17| 56 Mr 23) 43 | 40‘) 62 | 60%) do pref........-. 61 | 63 62 | ¢€2 |t 60%) 62 60 | 62 6U%4) 62 61% 61% 6'44) 3900 
33% Oc °O03; 83% Apr 6) 70 Jan 25) 62%) 48%) 833, 80 's|* Amal Copper .... 80's) 80%) 8014) 81 0% Sl42} 80%) 815) 82 | 83%) 82%, 884) 8343356820 
2 Oc ‘O03) 24%gApr 7) 20 Jan 24)... !...... 247, 24 Am Ag't em iphinn elem RS Re, RA a 24 | 24 24%) 24%; 24% 24%) 24%) 942 
70+8 De ‘'03| YO Feb & 89% Feb 3) 72 | 72 |....../...... REPO SERIES Mee, ERR B55 EE WEE Sema Frees roe Mees! Peete BE Make, OARS ee nine 
9 p 04) 3443 Mr 28) 24 Jan17),_....)...... 32 fi%j)-am Beet Sugar..|.......|..... 32 | 32 |t 312g] S2%it 31 | $2 |...... |...... 31%; 32 | 32 300 
Sep 04) 85 Mr 16) 77 Jam 9)._....|...... 85 | 83 eR ag 847%) 84% 85 | 85 it 83 | 8A lt 834) 85 83 3 it 83 | 86 |-..... 200 

249 Jan 00) 42 Apr 7| 3l44Jan 24) 20%) 1934; 42 | 39 Am eb ves. BY | 3949) B9%o) 29%; BH5%) 40%) 39%! 40 40%) 41%) 414 42 | 41%) 619 
57% Jun 00|10442 Apr 6) 9144 Jan 25) 743| 7246/104%/100%| do pref......-..- 004g)10 04g) 10014 10144! 10154/103 | 102% 103.4! 104 [10419 103%104%|104 | 16350 
Sep '00|..........-+--|------eenneees| oss elecees-leeess Wri — REPRERES 175 |200 |t175 |226 |t175 |225 [1175 |200 /|t175 |.-.... \ ye 3 eee pee 
Mr ‘01/ 38 Apr 3/334 Feb 3) 30 | 29%) 38 | 3414)Am Cotton Oil 344) 34% 35 | 88 37 | 37%!) 3654) 37%) 36%) 375%, 36% 37 | 36%) 17150 
Jul '03} 97 Febvb16) 93) Mr 30)____..|...... 9534) Qx do pref.......... €3 | 93 0h | 95 it 93 | 96 It 93 | 97 95%) 95%|t 93 | 96 |--..-- 400 
Au '04) 38 Jan10} 33 Apr 7|____..)...... 33 | 83 |Am District Tel..|t 32 | 35 |t 22 | 85 |t 32 | 25 32 | 35 |t 32 | 33 43 | 22 | 33 100 
Mr '0U/246 Feb27/21" Jan 3/192 |192 |230 |230 |Am Express...... #220 |2230 | 230 |230 |#228 |235 [1225 |285 (1225 |283 |#225 (235 |...-.. 150 
5 Au '04| 14 Jan 742 Mr pa ea 9 R5,\*Am Grass Twine|t 8% 9 it 8%, 94s R%| 9G s B34 83%) 9 BS Yr}... ..| 1380 
2% Oc '03) ll4‘2Jan14) Y%Febls| 4% 4%) 104) 10 |Am Hide&L..... t 10 | 1O%/t 10 | 10%/t 10%) 104) 10%) 10% 10 | 10 10 | 10 | 10 1000 
10 Oc ’03) 5548 Mr 17) 45% Jan 3) 18%) 16%) 52%) 514] do pref.........- + 5149) 517%) 5154) 52%) 51%! 52%) 517%) 52 51%g} 51%) 51%) 52 | 52 3600 
4 Oc ’03} 7%4Feb 1) 5'8Mr 22) 7y 7 6 PR EE nectcocess 6 6 lt 6 6 6 6 6 6 lt Sta)  Gia).....-.|--22--|ee--e- 270 
1644O0c ’03| 41_ Feb 2) 35%Jan 10) 284) 27%) 40%/ 39 | do pref.......... t 28%) 39 if 384) 394/t 38%) 39%] 39 3S By eet wom Orme 400 
5 Jul ’03| 20%Apr 7| 15%Jan17| gy) 815] 2053) 19'2|\*Am Linseed ..... 20 | 20 20 | 20 20 | 20 1915] 19%; 20 | 20% 191, 205| 2019} 5810 

23.3 No ’03| 4642 Mr 6 = ge a 46 | 43 | do pref.......... 45%) 45%| 4543) 46 it 44%) 46 [t 44%) 45%) 45 5 43 | 43%) 43 12 
104g Oc ’03| 55%Apr 7 Jan 25) 22's) 2148! 55%) 50 |*Am motive.| 504) 50%) 50 | 50%/| 50 0%) 50 | 51% 52 5 54 | 55%| 54%) 61460 
6743 Oc °03)1184%4 Mr 27 103% Jan 5} 8234) 82%/117%115 | do pref.......... 16 (115 | 116 [1174 117 (117%) 116 [117 | 1165)117%9) 117 (117%)117 6500 
29 Mr '03| 8%Janl14) 6%Jan 3) 3 | 38 7 673\*Am Malting ..... 7 7%\t 7 7% 7 7%| 7 7 6%) 7 7 7 7 1420 
141g Sep ’03| 2842 Mr 7| 2342 Feb 9 1944) 19%) 26%] 2534) do pref.......... 2614) 26%) 26 | 261) 25%) 26%) 25%) 25%) 26 | 26%) - 26 64) 26 5050 
449 Jun ’00)117%, Apr 7| 79% Jan 9) 4934) 4844/117%3/103 |*Am Smelt & Ref] 103 (104%) 10443)10548| 103 [104%] 104%4/109 | 1094/1114) 109%4/1173,|11 74|286565 

80% Oc ‘03/127 Apr 6/111‘ Jan 13) 9334) 929/127 |122%| do pref.......... 122%4)122%4| 122%/124 | 123 (123%) 1231/1269) 1255127 | 125%%/126%|125%| 195 
26 Mr ‘01/183 Jan 21/1694) Jan 12/)17 (117 |...... ..--../*Am Snuff........ 1165 |175 |t170 |176 |t170 (175 |t170 |175 |t170 {175 |170 |175 |......|.---..-- 
73. Apr’01/101%4 Feb27| 99 Jan 7| 91 | 90 |101 |1004. do p ieee U048/1004g| 10019/101 | 100%/100%/|41004s5)...... #100%)102  |4100%/10149)...... 154 
Jan 04; 18% Mr 20) 12%Jan 6). ..|...... 1749] 16%|Am Steel F’dries.| 16%) 17 16%) 17 165) 1743} 16%! 17 17 | 17%) 163%) 17%) 16% 566 
26 Jul 04) 6742Apr 4) 52%Jan 6) |... 674| 64%| do pref.......... 65 5 64%) 65 65 7 65 6 65%) 66 | 66 5 5550 
95% Mr ’00/149% Mr 2/138% Jap 25 127% 126 14538/142 |*Am ar Ref...| 14248)14249) 142 (142%) 142 (142%) 1421911447) 144'9/145%3| 148 91445,:144%) 47500 

Mr '00/140 Mr 7137*4Jdan 17/196 |125%|1392|138%| do pref.......... 1138 |139 |f138 (139 | 1382/1839 | 1394/1394) 13949/13942/t139 (140 |...... 5 
774 No '03} 95 Jan25) 91 Mr 20) dl. Am Tel & Cable..| 90 | 93 | 90 | 93 | 90 | 93 |¢ 91 | 93 |f. 91 | 98. |t 92 | 98 |......|........ 

117% Oc ‘03/147 Feb 4/143) Feb16)1251)) 23 [145 |14434|Am Tele & Tel.../f143 /145 |t143 (145 |f144 (145 |t144 [145 | 144%)144%) 145 (145 (145 3 
5 No '04) 99% Feb 8) 9l%eJan 25) |... 99%] 971.:Am Tob pf new 9713] 97%) 97%) 99 98%) 9934; 98%) 9924) 9834) 9944) 98% 98% 985%) 27140 
72Oc '03) 31 21 20% Jan 26) 11%4/ 10%) 31 | 30 |*Am Woolen ..... 30 | 31 30 1 3034; 31 3049] 307%) 30%) 31 30% 30%, 305) 19090 
65 Oc ‘03/1082 Mr 15) 93 Jan 6) 77 3 |108%4/107 | do pref.......... 07 |107 | 10749/108%)/t107 (108 | 108 |108 |t107 [108 (105 (107%)|-...... 550 
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ee on Jan. 1 : 1900, 1905. pot ly STOCKS Saturday | Monday | Tuesday | Wednesday| Thursday Friday Laat Sales 
¥ to Der 3'. ° . Jontin . | S| Wee 
‘rl Weal High Low High Low | High Low|High Low| Continued. |, signitow High|Low High\Low High\Low High\Low High| Fri 
te, ’ ‘ € | | | . 
‘2! 29 My ’Ol| 72% Feb27 63% Jan 25 513% 48%4| 6943 66%|Southern Pacific | ¢7's) 67%) 671| 68%! 6 66%' 6743, 67%) 68% 68%| 69's! 68% 180750 
55444 Shie 04/113 Sep (04 121% Feb 15)115% Jan 5)...... | ete 11833118 | dopf............ L1R4g) 118 |118%4/ 118 [138 | 118 [1184 1184e)lls%) 1184/1184 118%) 2200 
coenbeniaal 41% Au ‘U2| 10% Jun ’00) 36% Mr 13) 32% Jan 25) 22%) 21%) 3519) 34%|Southern Railway| 34')/ 347% 34% 35 34% ; 84%) 3540) 35's) 85%.) 35 | 35%) 35 | 52100 | 
9%” Vaiss g84g Apr ‘U2 49% Jun "00 100 Mr 22! 96 Jan 13| 8644| 84 | 9749| 96%| do pref.......... 9653} 96%, 97 | 97%! 976 9644) 16%) 96% 97's 96% aga 96% 1200 
39% 1848 98 De v4) 85 Jun ‘03; 98's Feb2s) 98 Febll)......|......|...... m SR, M & O ctfs..|/+ 96 | 98 || 26%! 98 |t 964 98 it 96%) 98 It 96%! 9B 1 Brito) 97%) .-...!-- 
022s leveces OyJan 0} % Sep ‘03; 3 Jan 3) %Jan28) 1 7% lly) 14sStan’d Rope& T 1 1 1 1 1 1 1 1 1%; =1%} Ly) 1k) 2165 
Ud 50% 69 Mr ‘'U3| 40) Apr 'O3)....... 2.22...) --ece eee eeee|eeenen|eeeene|sc eee [eweees Byrac use | Rae Secs Taare, Seite See in Sage: Wicks: Boa. Sete Eee Bit | Pe OCT! 
PT a NEE KT PL es CE Pl 1D Be cccccccee ERM He" Pee BRST PEs Hore ee occccses 
boowie kanal id Feb ‘v0 25% No ‘03/106 2Apr 4) 68 Jan 25) 4148) 38%4/1(6 9) 97%/TennCoal&Iron.| ¢7%| 98'4| 9819|!105 | 10341064) 102%)105 | 1024/1043, 100% 10341102 213050 
woe Mapai 13 ie Jun 00} 41 Mr 13) 32% Jan 25) 254s) 24 | 3949) 384s/Texas Pacific.....| 38) 38%) 3812) 394s) 38%) 38%) 38%) 38%) 385) 399 28%) 39 | Ax 102'0 
oe. 1°** "aes HN oD oud 14g Jan ‘O0U) 46% Mr 28) 37 Jan 31) 284%) 28%) 45%) 44%) do Land Tr..... 45%| 45 5 46 | 45 t 44% 45%) 44%) 44% 444) 44% 44% 2600 
tol i's Jan ov 15% Br '00/ 134% Feb16/126% Mr 15/121599)120 |131%/131\4/Third Avenue... | 13144)/\31%/t180 [132 [f1fO [182 | 1317%%'131%@|f130%13) 1131 [i382 |..... 475 
nant Jun 'v2) 10 "WO) ...- 002 e no-no -|------eseeeces| coneelecee |eceeee|e-eee-| LOl, Peoria ..|f 17 | 20 20%|t 17 | 20%]t 17 | BO%mlt 17 | 20%4 17 | 2O%w)...-..|........ 
oceslescans Sep U2 17% Oe. 03; 36 Mr 31) 22%Jan13)......|......| 35 33,/Tol a aad 33%! 35 34] 34%) 335%) 34%) 32%) 3334) 3B%) 34%) 33%) 33%) 33% 56500 
bi,” 1438 No ‘U4| 10% Feb ‘Ui! 43% Apr ¢| 35% Jan 18 2534) 24 | 43%) 38 |Tol, StL &W....; 38 | 39 | 383%) 28%) 38 | 38%) 29 | 414) 40%) 43% 413%) 43%) 42% 16750 
ae tts Bbq No U4) 24 Sep ’0s| t4 Apr 7 51% Jan 25| 37 | 35 | 64 | 56 | aopref......... 7 7 | 567%) 58 5g! KO 63% 62 | 62%, 22655 
23% 40006 99° Au U2) dl‘aJul OUl22yApr 4/:05 Jan 6) 93%) 92%4)122%2/1154/Twim City RT 115%) 118%! 119%/121 | 120%3/122%) 118%4)121 118% 1204 118%|119 (118% 26400 
50% 18106 Ec No 01/136 Jan ’0Uj/163 9 Mr 10155% Mr 1)......) 1.2... |.2--.-|-2-e-- | _ PTR Tpneie exte: Sailing, I Hebeetite 5 15i-hbe sneebdnnddl Cobkn Semen Saeed ake jo ecece| sacosens 
97 Feb 00) 3% Au ‘04) 15'sApr 3) 9 Jan25| 6 5 | 15's} 13 |*Union B& PCo| 143%) 145) 14%) 15%) 14 | 14%) 14y/ 14%] 144 14i, 13 | 14 | 13_| 15000 
36 Apr'v2| 45 Feb 82 Apr 4 PR ar 82 | 7953| dopref.......... 80 0 1%) 80% R2 | 80 | 80% 80 | 81 | 797%; 80 | 74% 9200 
86% My ‘01| 44% Jan ‘0U0137% Feb2 [1:3 Jan 6) 90 | 84%/13314/130 |Union Pacific..... 130%4/13> 34) 12034)'33%! 1314%4/132%! 180 [131 7%) 13149)132%! 121 %4/132%,)12243 706400 
30's 84 My ‘01; 702Jun 0/1015 Feb21| 97 Jan 14) 94%] 92 99% do teense 00 {100 994) 99%! 995) 993,) 991) 9A 99%) 93, 9D) 99g) 99, 3165 
569 S008 11243 Jun Ls 94 Uc ‘03/114 Feb2u} Od'2 Jan 17)......)......|.-----|......| United Fruit ...../t...... 15 a. 50e - Wseiu Bae Wessscx 136 jt.....- | eee 115 | ..... lecececes 
cccce le peau Bis Au i, OS) eee S| eee oe Se See UNJ RR & Canal)... 2 ae pa oe as nena ° ccccec|ccccces| coce- 
oe |. 9 De ‘V3 504 Mr 3) 21% Jan eines areas 48%| 45%)Un’d Rys Invt Co} 48%| 48%! 48 | 43%) 4 474|1 4819] 49 45%| 47%, 4€1| 47 | 4eu\ 1730 
84 63 De 04) 30 Jul U3) -Y Mr 31\ 64% Jan 1 4413) 43 | 87 | 8519\ do pref.......... &7 | 87 | BBY! 85%1t 86%) 87 #6lg| B6%y| 87 | 87 7 | 1400 
31% %g De 04) 6 Sep ’l3) 35 Apr 6 19 eJan 3 65| 35 | 3242/*U SCI Pipe.. 83%) 84 | 32%, 34%) 3219) 33%) 33 | 34 | 33%) 25 | 33%) 34 | 33%) 38475 
655% 8000 81% De '04) 33 No '03| 444 Apr 6) 79% Jan 41 40 ¥4%) 9019) do pref.......... 907) 91 905) 811g) HOW! G1) A1 94 93 9319) 94's| 94 8685 
ooeeeleees 8169 An 02) 46 Mr ‘OU/134 Feb 4/126 Mr 29)......) 0 | |......}.2.... U 8 Express...... 1127 [130 [1127 1180 [1127 1180 14127 1130 |t127 [130 (t127 |'20 |......)........ 
slide lsseeeeell 10% Sep 04) 6 Sep ‘US| 145% Jan 16) Ll%Mr 3) 74) 6% 144) 13%|*U S Leather...../1 13 | 13%) 13 | 12 13 | 12 1234} 123,/t 12%) 134 \¢ 12%) 134/....... 20770 
ooeks |eseeeeeef 10649 My '04| 65 Jun ‘0U/109% Mr 3u/100’e Jan 10) 78% 73 |109%4)10719| do pref......--..| 10753|108%| 10834/109 |+108%/109 | 103%/109 | 169 [109 | 109 |109%4|/109 | 13940 
IE hss 84g No 04) 43 Jul ‘U4) 98") Mr 1g 77 Jan 4}......)......| 9644) 93 |US Realty&Imp| 954) 96 8 94%| 95 93 | 944) 95%) 96% 94% 954) 944 4050 
ii, “ue 44% Mr ‘U2; 1049 No ‘U3| 35> Apr i8 Feb2s}...... 35 | 275)*U S Reduc& R..|+ 24%) 28 27%) 20 204) 30% 31 | 34%) Big] 34 34 | 35 | 3 6638 
° r 02) 3642 No '04) 634 Apr 5) 38 dan 181. 63 EE ene 55 | 57 | 69 | GO | 6BO4! 61%) B62 | 683%) Bl) 62%) 62 | 62%| 62% 5530 
wees leoeceeel 44 Jan U2) 7 Jul ‘Us| 4+ Apr 7| 33%Jau 3) 1414) 18 | 45%! 424/U 8S Rubber...... 4 48%) 42343) 4349) 42'9) 43%] 427%| 43%) 43%) 44 44 | 45% 4 20400 
anil ~veseee f igg% Jan OU) 30% Jul '03/118'2 Apr 7| Yo Jan €) 594g) 56/118 %/113 | do pref..........| 115 |115%) 115 [11553 1173 115%) 112/115 | 114%9/118 | 116%)1184))114%| 14100 
40 | 1600} 55 Apr’0i| 3% My ‘U4 3834 Apr 7) 28% Jan 2de1z | 107%) 3834! 35760 S Re 357%) 36 36 | 36%! 364s) 37%) 3633) 37% 37%| 38 3733 2844| 2743-8500 
ened -+seseeef 101% Apr O01) 49% No °03:103 Apr 7 Yl'‘edan 7} 62%) 58/103 | 95% ref..........| 9534! 94%) 964) 97 | 963;) AB%) AR—' 993) 100's/102% 101%/10% 102 «514860 
uneal 100] 164 Apr Uz) 17a Sep '03| sy Jan 3) 32% Jan 25) 30%) 28%) 37 35 lp Va-Car Chemical.| 343:) 34% 35's 37 | 36 | 363%) 36%| 37 3H%| 37% 3A% 37 | 26% 11880 
anew sasseneef 134% Sep "02 80 Au ‘03/110 Feb 2 20|105 Jan 23/104 /104 |108 |107% ref.........-| 107 '9|107%3|110743/102 | 108 |108 | 108 |108 | 10734}1073, 1074%4|107% 107%, 1020 
43 | 559701 44 No ‘04 17 Sep ‘Us! 52% Feb24| 40 Jan 7/......|...... 50 ly 48 ‘s'Va Iron, Coal& C} 48'3| 49% 49 | 49% 49 | 49%|t 4819] 49% 49%, 49%) 50%) 49% 2800 
eoess --+-seee 8 33% Jun US| 2% No ‘U4) llY Apr 7 » od Oe i okat ll‘)) 38 |*Vulcan Detinn'g,.......|..... » 8 | 9 914 94) 9y 10 | 104% 10%! 114) ll» 2400 
66% 41008 314 De 02) 45 No a 50 Apr 7) 49 Apr 6j......]...... 50 | 49 | do pref..........).. were|ceeteleceeee-|eceeee| sores a] eeees | 43 | 49 50 | 60 | 5U 400 
vcore ascass 38% Sep 02) 62 Mr ‘UU; 235% Feb 3) 21 2 Jan 25) 195, 18%| 23%) 23 |Wabash ......... th 234 23%) 23%, 223 | 22%! 23's) 23%) 23's} 23% 23 By 934,| 2344 6200 
86%) 30800] 554 Feb ‘U3; 16 Sep ‘WU 43 Feb 23 41 Jan 25) 3%%| 267%) 47'4| 4633 do pref.......... 474 46% 744 46%) 47%| 46%) 463) 46 6%) 7's 46 900 
23 | 28400 )955 Au ’uz1z0 Jun ‘vU2z6u Feb 21.2 i Ne OR 250 (250 |Wells-Fargo Ex.. 1250, "fee S *|1250 260 +250 |260 | 250 |250 [1245 (255 948 HS 
ceeee ssseeeee fi My 'O1) 80% Sep 03) ¥5%qJau | a Jan 17) 89 | 885.) 93%) 9253 W U Telegraph . 93 | 92%] $3 9? 3 | 98 | 93% 93 | "93% 93% 1500 
penne |e neon ns. 233 Sep 02/130 Oc ‘O3)1#4 Apr 6176 Jan 26/163 |158%)184 [180 “Wrst house Re M175. 180 180 'Rilg IRI [181 | 180 IRL | 180 j184 IRS | 18H) BBY 4580 
24%) 11200894 Apr 'U2 167 No ‘01 193 ‘2 Jan 4 SR EER Hiaatin poe Feat | do lst pref...... 1189 '4/200 418 447/200 |#18942/200 |118942/200 [#192 | 00 1196%)/200 | ... ........ 
senselecssesse #0 Sep °0 02 Jun 00) 19% Mr 3 17% Jan 24) 179) 16%) 19%) 18% Wheeling & L E.. 19's 19% 19% 19 | 19 |t 18%) 18%) 18% 1 1R% | 18% 1000 
64% 1400 Apr '02 37 Jul '04' 43 Feb 1) 44's Mr 24) 46 5 | 4515) 444 do lst pref...... 452 ip t 444,| 46 + 44%] 45 Q|t 44%) 45%) 444%) 44 45 | 45 | 6 
Sen peers 19 Sop °02 20 Sep ‘03 Zs Mr 13 254Jan 9 26 %6 25 | 27 | 27 | do2dpref.......+ 26% 370 27 | 27, ¢ 26%) 28 |t 26 | 27 |t 2 | 27K)! 2A i se 100 
119 79008 41 Au 02; 10 Sep‘00 25% Febl16 zlyJan 3 | 18 | 24%) 23 Wisconsin Cen...| 23 | 22343 23% | 23% 23%) 24%] 23%!) 235) 237%) 24% 933,| 24%4| 24 477 
2 ro 57% Au ‘0d 30 Sep'00 5444 Febl7 45 Jan 13) 4 42% 41 53%, 51% do pref.........-f 51 | 52 ) 52 | 52% 53 | 524) 51% 5174 51% 53%) 52h 53%) 524! 6167 
j i ! 
92 
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107%; 328007 *Qnlisted. tNo sale: bid and asked quotation. 






































































































































































































































































dena 100 
647) 30205 
a nn ACTIVE BONDS. 
30 | 28 
925, 37 —_ 
50 53/°07500 Week 
High and Low Week Week | ) 
108% 4507 promJan.1,1900, | 1905. April 8 | April 7 ACTIVE Saturday | Monday | Tucsday | Wednesday| Thureday | Friday |Last| Sales 
20% 30) + Dec. 31, 1904. 1904. 1905. BONDS. Sale| for 
sategae aae Low High low High Low| High Low Low High Low High\Low High Low High\|Low High|low High Fri Week 
600 ‘eens 
‘ a | i 
Be a, erage Feb '01/100% Apr 'v4|105% Feb 17 103. Mr 1/1 149'100%|10312'10312|Adams Exp 4s....|1103 |. ..... _ 5h ee #108 44|...... t103%|...... 103410341134! 3.0 
4 102 Jun‘01; 90 No W8101 Mr Jl, ° 2 See Set LUU v9 7) Atm Cot Oil 4498..)1 49 997, 997%!) YA%t 9B 9% t GDY/100 t 9920 100 | 100 |100 |leY 5.0 
= 3100 100 Feb'02) 66 Oc ‘U3 v7 Jan 3| 77 | 77 98 Am Hide& L6s..| 98 | 9843 98 Y8ig 98le 984s eB tel” C8%| MBs! OX | IB4g YR 32.0 
76 De '04 6353 No ‘041 777%, Feb 9} 71 Jan _ SPR FF 75%) 74%4/Am Tobacco Co 48 74% 74%| 7434) 75 7444 gexe 74%| 75 74%) 75 74%, 75 | 74%) 1099.0 
soncee| oonegees 101 Mr ‘01’ 90 Jan ‘UU 1004 Mr 30) 96'aJan 5) 92 | 92° | 9943) 9¥/Aun Arbor 4s ....| 99%! 99%) Q9Q/100%) 99% a 9 9Y49| 9D4ait 992/100%) 994! 99%0\ | 80 87.0 
-r> \sesee0105% Mr "02, 97'49O0c 03/105 Mr 20.4024 Apr 3) 9919) 9914/102%)luzyiA, T & S F gn 4s.) 102% 1025) 102%)102% 10299102% 102% /102%| 10253)1024% 1024410281 02%! 103.0 
poeen ase Jar bal dat gar gel Sg2 wey a] Bese san 4] 88 | G8 OF | Soc] doscamned (°°) oF | 379 or | Bem oN}, OO) $9. Saal son] Sec) Seal sec] Sr 
~~ oceees 02! ’ Ve an o stamped .....it...... Aah) See “4 “4 wn % YU 31. 
paners 2911 101% De 04) 8Y‘g Sep 'U3| 031g Feb 10)100% Mr 29) 93 | 922/101 44100) Atl Coast Line 48.|}100% 1d | 101 |101 44) 100%4/100% 100%4)101 | 100%|100%4| 100% 100% 100%) 52.0 
Git, “eas 88% De “00 91ig Jul '03) v6 Jan 21) 94uJan 6) 94'9) 93%) 95%) 95%) B & O prior 3ig8..|| 95%) 95%) 95%) V5\2) B5'2 95%) 95%) B5la) Ohio) Pig) 9 Wo W5ly Yb 35.0 
105 Se 02 9743 Jan ‘UU 10542 Feb 17)102% Apr 3)10034/ 100% 102% )102% do general 4s ...| 102 34) 10234) 102 58)102 42) 102%4'102% 102% 102%, 102%/102%) li os 102% 102% 49.0 
‘sbi “S690 101 Feb'02) 924 Feb 04/101 Feb 27) 994g Jan 3) 94%) 943,)100%)10u%/) do 'LE& WV 48 100%) 1005,' 100%4/100% 10074|100% 100% 103411005, 101 |f100 |101 |...... 90.0 
> 4 = bo 8519 Sep ’U) 931g Mr 7) 92 Jan 3) 89 | 88%) 92%) 92%) du S'w'st Dv3 last 9214) 9313 92%) 927% 9276 927% 92%) 92%) 92%) 92%) + 2%) 92% 92%) 51.0 
102 1th 35%, ‘ 72’g Apr’04) 88 Apr 7) s3‘sdan 5) 73%) 727%) 88 | oe B’klyn RT ref4s| £6%) 87 87% 87% 87 | 874 8&7 | eT) &7 | 8 | &7'3) 382.0 
bs Feb ‘02 109 Jun '0U\1199 Fev 811942 Feb 3)......|...... ..----|-----.|B KR & Pgn 68...-/t117 | ..... jj: oe i7 Ree eee 111849) ..... 1118% sonkeiees 
coccslocsneern am 0Uj102 Jul 03104 Feb 8)102%2Jan 3)103% 103 %|103% 103%, Canada So 1st 58.|+103%|104 103%) 104 103% 103% $103%4)/104 | 103% 103%) 103% 103% 103% 10.0 
Sam aut Jan 01/1042 Sep "03/109 Feb 61105% Mr 1/105 49|105%2|1062108 | do 2d 5s......... 106%2| 106/106 4/t106 107 106 |107 | 106 |106 [+106 /10 2.0 
8 14 Oc °04) 884 Feb’0U/115% Feb14/113 Jan 5/107%)106%)|11542/1154% Oana Gecsnte.. 115 %)116%) 115%/115%9)/f115 115% 115% 11549} 115/115 115 411649 1154 12.0 
: ae 9 No '04 324 Feb'0U) 9345 Apr 6| 90 Jan 10) 69 | 68%) 9342!) 93 do 1st pref inc..|t 91 | 93 93 93 94 93'9| 93a/t 934| 94 |...... | 17.0 
oe {i's No 04) 9% Jan OU) 78% Apr 7| 67 Feb27 29% 24 | 73%) 744% do 38 pref ine. .. 74\9| 74's) 74%) 75'9) 75 'a 73% 76% 6 | 76 | 77 | 772) TR) 7742) 612.0 
144 04436 2 No 04) 4% Jan 00) 62y2Jan 3 S2oMr bd 19 | e2'g) 59%) do3d prefinc...) 59%) 60 60%) 61 | 607% 61's ’ 62 61%) 61 é 2% 62 | 225.0 
111% 751 Al Apr 102 11749 Jan ’00/136% Feb 7)134 Jan 41128% ISOU 22 --cheness: Cen of NJ gn 5s.. p18 4)136 5118 41 $6 lt 195 61364911385 4)136 185 91965 51135 || Senet Eee - 
48 103 ul '01 89 De 02104 Jan23\i00' Mr 14/100 | 99 [101410 Cen Pac lst 4s....)101 's|...... 101 /|10 |, 4) 10 1's ates 01a) 1014101 1014%/101210i%) 22.0 
19343 Apr 02/114 No '03 119% Apr 61184 Mr 20/117 |1lb4 11934119 Ches & O con 58..| 119s/1194s| 11 dy 119%! Hi ti icine 19%4|...... 1954}1195,/#119%4)...-..)...-. 7.0 
-eer seers “110% Feb 02) 954g Jan 00/110 Feb 21/105% Mr 10/102%/101% 107 '3)106 24) do eneral 4198.| 1/ 6%2|106%) 106% 10844)!106 4 106% ‘108% 106%) 106%|107%9| 107%4 1°74 10744, 65 0 
--ee-/---el M4 Jan '01| 79% Oc 03 "86% Mr 10, 84% Jan 18] 83 | 824] £5, | 844\Chi & Alton 3s.../i 83, | 84%) 84 it 84%]. --.. ol ase] aa! oa” on | $39 
123% 8749 Jun 01) 70% Au ’03) #3 Jan ly| 8UeJan 3) 7653 76 A t 81%} 82 82 2 817% 8:3 17s) 817%) 82 | 82 21%) 22% 81% 10.0 
A 1054 De 00) 894 Au 03! 97% Mr 3) Y54adan 5) 92%4| 914) 97%) 97 |C B&Q,LNDiv3 98} 9634/97 |t 96% .... |f 96% G74t Y6%! G7% 7 97% ...... 21.0 
-seee ell” Apr 00102 Au "03/1084 Mr 2:5|106 4 Jan 16)10543)11 59] ae do Neb Ex 48. ..|t108 4y/108 4/1 108 45108 44/1 108 +g 108 % 1 108 45) 108 44/1 108 +108 4s +108 i. 5s: etiligile 
eccee ae 27 Apr ‘Ol 1i2 Jan ’0U'121 Jan 16! 118% Re 121 121 C& E Ill con 58... 112049)...... 120% seccee 112049) + fla. Whe neecs t120% cccces 131 121 121 1.0 
“Gig 18006 yds, TUB 04 tus Au '03/113% Mr 24112 Jan a 108%4 108 seeces Eas UC, M & St P gn 4./f1124)...... t112%)...... [i112%3/112% 41124 113 79)1112 %y/113%)t112%)/113% -..... teeee ses 
971q| 8800 get MY 00/112) Au ’03/117' Mr 16116 Jan 6/115 (115 \I7~ 1174) doC P& W5s..1117_ | 18iitl 118%) 1174s 1) 7a t117 [118% F117 (11 7git117 1117%...... | 6.0 
a7 008 8 Apr’0O}ll1L Jul U3)110% Feblo|/110 Jan 13 GRE! SOT: loeecss do C & Pac 6s ../+1107%/11153)f1107% 111% #110% 111% #1107%) 111% +111 11154111 )111%...... evcceese 
af a Jun 0U;110% Jul ’04/111 Feb 3)110% Jam 24)_...../......)...... | i a do So Mina 6s..|fl'1_ |...... , ae till | anaes TERE. Inavesa FERE lecccce FREE feccee foo eee 
leeees “a Tt Mr '00 19% Feb 04/1094 Febl |109%s Jan 3U) ..__.|......]....../......| dv South Div 5s/+109%4|.... |'109%, 4 1093%4). 222. $1093). ..... 4 n> pean D+ Ee ea |eeee-s-s 
-sa2] ones rt Oc U1) 954 Au 'U3/101 Feb 7) 99%Mr 9 99 | 99 |1004/100%4|/C & Nwn gn328./}100%4)101 | 100% 10004}1100%9)..-... 100 ‘4)...... +1004y)..... 1100%9'...... oo | 18.0 
“37%, seq 2 Mr 01101 Mr 103 RAT BT | Save taeth. ca: 05 |105 |...... |- c-20- do extended 45 11) 4%/10619)104%4)10 ota +P ee te er ot 10619)1104%4) 064g)! 04% 10649. 1, oses 
73, UBS Ap 04 69's Oc 97%, Jan 19; 939 Mr 22) 825,' 79 9544) 94% C,RI& Pcol5s.| 94%) 943%) 941) 94%) 943% 4) 9544 9 95 94%; 95 ¥47_ 947% 94 2460 
Q ge aye 02! 995, Au 03 107 Feb14)104% Jan 4/103 |102%|116%/106%| do general 4s .../|106% 106%4|+ 106% 106% tn rf 10618 1064) 1064/1062) 106+, wr ytH 106%) 17.0 
ony De *02) 6415 Jan 04) 35 Apr 6| 814g Mr 23; 73 | 70%| 85 | 834 do col tr 4s...... 4) 837 : R41 84 2 J 844, 85 84 le 84 %e 84% 847%, 64 35) 3223.0 
4 De — 96 De 04 99'gJan 3 95°53,Apr 6)....../...... B48) 95% do ref 4s......... 9575) 957% 96 6 5%) 9€ 95 7 96 95s 957%) 953%) 268 5% 282.0 
pb 3 Mr 701 94 Jan’00 104 Feb 2101 Jan 91 1002/1038 (103 |C,C. Cést L gn 48)41024%)...... 1103 338 1102%8 103 % 103 | 103 110g). 1039 03 4g. 2.0 
Te ‘eApr’01) 99%, Feb '04/103% Feb 10/100% Jan 12 102% 1. 8 11027) 102% do St L Div 4s. .|{1023%4|.__-_. 102%|1027%,|t102%|__._. 1102%)...... 1102%|...... z--| 19 102% 102% 102% 5.0 
‘i a7 Abr 02, 604 _ 03 8915 oo 84 Janl1l3| 72 | 71 87 | 87 |CFcondsIt. Rets}t...... 8849) 8 7 87 | 87 + 86‘) 88% | 87 | 95.0 
97 ‘9 Apr'd], 54 03, 77 Mr 9 73%Jan 1s oo GO%e 76 | 75%/|Col Midland Let 4sit 75 | 76 |...... |... --- 75 4) 75% Td‘) 75% 76_ 76 it 75.34 76 | | 19.0 
aE val 02) 78% Sep 00, 35% Apr 4 90% Feb 2 519] 2519) 93%|Col South'n lst 4s} 94 | 94 93% 944) 94 | Blo H449/ 95%) 94%) 94% 9419) 94% 9449) 234.0 
«De 04) 51% Sep 03) 841g Jan 27 74 Jan14 or 2 | 82 |Con Tobacco 4s...| 82 | 82 R2 2 82's B24 t Bly 83 | $2 4 2 | 82%) BZ | 39.0 
10444 Sun ‘01; 96 Jan ‘00102 Jan20100 Jan 4 $344 9734|101 4/101 2. Den & KG fon 4s}t10L |101%/t101 [FOI 4s) 101 4/101 % 101 '9)1 01 %4)/1101 L4giitO! |101%)...... | 33.0 
17° De '01 104% Jan ‘03/1092 Feb 10 108 Feb 24) Petes ed, geo SaPKS do consol 4 gs. ..|| 1084 ssa geanag geal tgeat lag 1¢8 4a/t108 11084941084). ..... | Ds chemaee 
1293 Jan 03 | 53 Oc ’03' 82% Mr 3$1| 79 Jan 5) 65%3 6 S14) 80 | Distill rs Secur 58 80 80% 802 eae 80% ~" 3 80% 1 | 80% 81% 80% 547.0 
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t No sale; bid and asked quotation, 





All bond sales are indicated in $1,000 lotr. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 











DEALINGS THIS YEAR. 


DEALINGS THIS YEAR. 


























1 Branch, Union 

Do Chattanooga Div. g. 
Cent. R. & Bankip 
Central of N. J., Am. Dock 
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LESS ACTIVE BONDS.—Continued. | 
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~~ DEALINGS THIS YEAR.-— Continued. 


C.,C.,C.& St.L. — Div. ist g.48,1934..*JJ 100% Feb 16 
Do C. W. & M. ist g. 48,1 ‘91...... JJ*}100% Mr 21 


Do Sp’gtie ne Col. Dv. 1st g. 4s,°40 MS* 


Cin., Sand. & Clev.con. lat g.58,1928. *JJ) 11444 Apr 


C.,C., C. & L. gon. g. 68, 1934.......... *JJ| 
Cleve. & Mah. Valley, g. 5s, 1938......*JJ 1164 Jan 23 
D. & H., Alb. & Sus. st. gtd. 68, 1906 *AO 1068 Mr 30 
Rens. & Sara. lat 7s, 1921.......... *MN 142% Mr 10 
Del. Lack. & West. 78,1907..........- MSs*/11 6 
Morris & Essex 1st 7s, 1914 jiiebuees *MN 128% Feb: 


Do consol. gtd. 78, 1915..........-... *JD 


i3 
N. Y., Lack. & We st. Ist | 6s, 1921..... *JJ 129% M 
a” 


Do Ter & [mp.4s, 1923.......... 


MN\1 9) 103 
Syracuse, Bing. & N.Y.1st 78,1906. .AO*/ 1079 Jan 31 
Den. & Rio Grande imp't g. 58, 1928...*JD)110 F 3}1 

Do Rio G.W.col. tr.48,Ser.A,1949..*AO_ + Jan 23 


Detroit & Mackinac gold ‘48, 1995..... *JD 


Detroit Southern gg: 48, 1951.......*JD) 84 


Do Ohio So. Div. 1st g. "4s, 1941...*MS 


arg S. & Atlantic g. 5s, 1937....... *JJ|/114‘9 Mr 
n, Joliet & East. lst g. 58,1941 . “a t 
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Do = os i ntine cnecones ‘MS 


Buff., N. Y. & Erie lst 13 _ ee *JD = 


Buffalo & SF ob g. 6s, 1908...... JJ* 





Do gen. g. 5s, a P baie dalimiainnlil FA*|1 
Do ter. nes g- 08 a ee *MN 
Mid of N. J at g. bs, Bee ease. cses *AO 
Wilk b're & Ea on gta, &- A=" ’42..*JD 
Evans & Ind. com gua. g. © OS JJil 
Evans & T.H. Ist —_ 8, 1b21 bandonedl JJ* 
Mt. Vernon Ist g. 68, 1923........... *AO - 


Fort Worth & Rio AT lst g. 48..’28 JJ* 
Gal., Houston & Hend. - __ 1913..*AO 
Green Bay & West deb. c 3. A tes a cullii ie 
G. & S. I. 1st ref.& s O, Feb. 1952 JJ 
Ill. Cent., Louis Div. g. 349s, 1953..... JJ* 
Do Omaha Div. 1s « 38, 1961 a FA* 

Do St. Louis Div. g. er a JJ* 


Do Chic., 8t L. & N. O. g.58.1951- “JD ; 


Do Memp. Div. lstg. 48, _y Ee JD.* 
St. L. Southern lst gtd. g. 48, 1931..MS 
Ind., Ill. & Iowa Ist g. 4s, 1950......... JJ* 


0 
Internat. & G. North. 1st g. sneantende -MN?*|i 


Ey Bi. Bs cccnesere<ecccses MSs* 
ead | rer A YEE T ONE MS*! 8 
»N.O., 1st gtd. g. 58, 1945....A0* 


Lehigh & N. Y. lst gtd. g. 48, 1945... Ms* 


Lehigh Valley re, ) ny g. } - 1997..*MN 1095, 


Lehigh Val. of N. Y. tS 498, 1940..JJ 
Lehigh Val. Term. lat; gt 1% ah AO* 


Long Is‘and Ist con. 5s, July, 1931..... A ll 


De mom. @. 46. 19GB .. ccccccccccccccce 
Do list ref. g. 48, 1913............. *MS 
Long Island erry 6. age Hee eee ae 


Pe. | eae *MN 
Do Col. tr. @, Ge, IWBL.. ccc-cceesss- Mn” 
Do Ev., H. & Nash. 1st 6s, 1919...JD* 
Do L., ©. & L. g. 4499, 1931........ MN*/10 
Do N. O. & Mob. ist g. 6s, 1930 ....‘JJ 
Bd ee, Gs Be ncccenssessbceses eS 
Do Pensa. Div. g. _ a AES eee *MS 
Kentucky Cent. g. 48, 1987............ JJ 


Mob. & a lst g. 4'98, 1945....... MS* 
L. & N. So. Ry. Mon. joint 4s, 1952...JJ* 
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Minn. & St. L.,lowa Ext. ‘ist. -78, 1909..*JD 


Do Pac ifie Ext. lst 6s,1921........ *AO}122 
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Minn.,St. P.& 8.8. M. lstcon. 48,1938 JJ* x 


Mo., Kan. & Tex. lst ext. g. 58, 1944. MN* 
Do St. L. Div. 1st ref. g. 48,2001...*AO 
Kansas City & Pacific 1st 4s, 1990..FA* 
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Mo., Kan.& Oklahoma 1st g. 5s, 1943.Ms* 
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Nash., Chatt. & St. L. st 7s, 1913..... JJ* 
923 *JJ\11 
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Beech Creek Ist g. 48, 1936...... er 
> Ws GN OE, Ea BEER 0 ce cnc scecsaecocs MS*/1 
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Michigan po manag | BG, LOB h.ccccsccces *MS)/1 
N. Y. @ Harlem 349s, 2000......... *MN 


N. Y. & Northern Ist g ge. 58, 1927.... AO* 
N.Y. & Putnam Ist con. g. 4s, 1933..AO0* 


Rome,Wat.& Og. 1st con. ea - AO . 


Utica & B. River gtd. g. 4s, 1922..... JJ* 
Norfolk & Southern 1st g. Bs, 1941...*MN 
Norfolk & Western om. g. 683,1931...*MN 
N. & W. Div. 1st lien Bee ses g. 4s, 1944.5J* 

Col., Conn. & T. Ist ,»1922.. *JJ 

Scioto Valley&N. Ee lst 7. g. pis: 89. M on 
Nor. Pac., S. P. & N. P. gen. 6s, 1923.. 

St. P. & Duluth Div. 4s, 1996........ 3p" 


8S. & P. & Duluth * ens |: AO* : of 


Do Ist con. g. 48, 1968 .............. *JD 
Nor. Pacific Tesainal ‘1st, 360. 6s, 1933. an aii 
Ohio ny BEE, BO, BOB ccccecacocces 

gen. g. 58,193 7” soma 
Panams ist s. f. g. 4493, 1917.. .AO* 
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ms Do Tr. Cfs. . 3128, | ee M N* 

Do Pitts. C. — 'L.4498,Ser.A, °40. es 
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Pennsylvania Real Estate 4s, i923..*MN 
Clev. & a ist gtd. 428, 1935....*MN 
Phila., Balt. & W. lst g. 4s, 1943.. , es 
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Pere Marquette, F. & P 











| Pere Eg con. g: yn 


Rio Grande Junc. ict ote g. bs, St 39. aD" 
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arn & San. frat a g. Moog 
Inc. ween ,1989..JJ ; 
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a Montana Cent. lst g.. 6s, 1937... +. 
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Geo.. Car. ro Nor. me fae @. 58,19 


Do do’ M.&P.Div. 1st 3s, 1931. *MN| 
= at Nor. + 
0 e . 


Chicago & Erie lst g. 58, 1982...... «MN 
Jefferson lst gtd. 5s, Jan., pow. becuse AO}105 
Long Dock con.g. 6s, 1935 hatenennes AO* 

N.Y.& @’ wood Lake gtd.g.5s,1 *MN}11 
N.Y.,Sus.& Weat. 1st ref. g. 5a, 9937, xt 


1937 
at g.68, Mar., 1909. Slt 
ecapecsecoctcoencsenoeces- 109 


So. Pac.of Gal. 1st g. 68,serial B, 1905.AO* 
sos f. E.& F., "1912. 


Texas &N. O. consol. 
0 
So. Ry. wi avy let 


S200 


g. 
East Tenn. Reor. lien g. 5s, 1938. . 
Georgia Pacific 1st g.68,1922 
Knoxville & Ohio lst g. TY teat 


0? 


. 58 Segre 
West. N. C. ist con. g. 6s, 1 
Term. R.R. a n St. if ag Fem i939" 74 a 


Toledo & Ohio Cen. lst g JJ* 
Kanawha & Mich. let eid g y 1980, "—? 
Toledo, Peoria & West. Ist 
Toronto, H. & B, 1st g. 4s, 
Ulster & 1 we 1st con. g. 58, 1928. *JD 


95: .-AO* 
Virginia Soutivwest n lai 58, 2003 .*J ? 


Wabash deb. Series A, 1939 
Det.& oo ext. 3. & 4s, 1941 


. .4 7 
West Va. Cent. & Pitts lst 5, 1926... ‘a 











s 
Brooklyn Rapid Trans. g. 5s, 1945.... AO* 
,Q. Co, & Sub. con. g. 58, Jul, 1941..MN 
Bklyn. ig Elev. s- ig 


1991 «J 
y.& Ltg. 1st &ret. 419s,'51 *JJ 
Ry. lst con. g. er 1932. JJ 
Met. St. Ly. B.& 7thAv. re 
Col. & Sth 2. See g. 58, 
Lex. Av. & Pav. Fy. — g- 58.03. MS" 
Third ‘Ave. ist 5s, 1937 JJ 
Met. W.5S. res ve» Chi lst g. 4s, 1938... 


United Rys. rs 5 rhs m. d6 1934. 
F.« f. 48, 1927. 


MISCELLANEOUS BONDS. 
Bklyn Fy.Co.of N.Y.'st con.5s8,134%..FA* 
M.& M.1.g. 78, Ser. A. Oc. 1, 1911.SA 
New York Dock 5)- -year lt g. 43.1951. ha 
Provident Loan Soc., N. Y.4% 
U.S. Red. & Ref. lata ft g. 
GAS AND ELEC LIGHT. 
— mn. Union Gas Ist con. g.5s,1945.. 
alo Gas lst mtg. 58,1947. AO* 
jaan Gas 6 per cent. conv. deb.,1909. JJ 
Detroit City Gas g. 5s, 1923 
Fen. Elec. deb. g. 3 9s. 1942 
Hudson Gas Co. lst g. 58s, 1949 


New York&Queens E. 
ob a - ‘diELiN'Yeonivabs, 10. 


People’s Gaa Chi. Ist con. 
Chi. ay 


_ 
S 
oo 





c 





Am. Spts. Mfg. Co. lst g. 63, i415... 
ae ae a ry 1919 





ly Feb 1 
1339 Jan : 133 ‘2 —- 
Feb 97 4 
109% Feb 20 rit ts Fob 2! 9 





U.S. ReaityeImp. Sp: 
Va. Car 




















Birm. Div. ist oy Ge, 1917. «J 


Do Tenn 
De bevdsinben C. & I. 
Virginia Tron, Coal & Co 
ELEGR 


Am, Telep. & Te1, col. 1; 4s, 1929 
Mutual Union Tel. 6s, 1‘ 
DEKALIN 


it2 Feb 27)110% Feb 17 
111 Jan 1211013 J Jan 1 











3/123ie Jan 18 123% 
122 Jaa 10119% 



































. g. 63,1920. A elas Jan 10 


3)10 
120% 13048 


| 
— 
\e@eeee 


107% 111% 


140 


113% 
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“**ee8 


“eee 


-*eee8 


"leeeeee 


4 
ate 


1091, 

106% 

110% 
G2% 
39 


“<< 
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BI% 


““see8 

















DUN’S 


REVIEW. 








[Apen 8, 1905. 











LESS ACTIVE BONDS.—Centinued. | 


High 


Low 


Briday 





A.C.L.— ee lst g.4s, ioe JJ 93 Jul 4 93 Jul 14 


Silver Springs 
B. & O., 
Do 


Pitte 
C1n.ofGa. Mac. & Nor-Div.3 
7 Mobile Div. lat g. 5a, 
Ly I 


0.C.&Gulf s.4s, 
ong wt Riv lat gtd. 
Ohio Reor. 1st g.4 


iv. 48, 1921 
& 


Cen. 
.. Clev & Tol. lat g. 68. 1922 


“& N. W , North. Ill. lst 58, 19 


‘MiL.,L.8. & W. ext. & im 
Do conv. deb. g. 58, 
Chi..R.1s8l.& 

Do coL = Serial 


Do col. tr. Serial 48,Se 


18.....MN 90 My 11 90 My 
Be R., Ia. ,F.&N,W. lst g. 5s,'21.. AO* 11212 Sep 26 1104Jun 7, ain piaiadee 
7130%Jan €/135 eeas 


hi, 8t. Paul& Minn. lat 


Pac.col. tr.8.48,S. C,19065. 
. H,1910. 


. 68,1918. 


. 0543 

.&. f. 58,'29*FA 119% No 15 

lillie aitiea *FA 10 pr 8103 Apr 
.*MN 101% Sep 29 LO1L% me 

"MN 97 J 14,97 J 


“MN 183 De 


Apr 





* 
ll. Divs a. 48,’49. JJ*| 105% a u 8 105 Jul 20/107 
_MS 2100 Jan 7/100 





htt P. & M., North Wis. lst 68.'30. ee 129% Mr 3129% Mr 3! 


Ind., St. ng & C. con. 68,1920.. 


Do 
Cleve., 
Del 


“eee ee+ ee eee 


58, 1942*AO 10744 Au 26 101 
9 aa tas Apr 11113 


Se ee ee ee 


Do ext. lst ps 38 ee, 
Do West Line lst g. 4s, 


a 


Belleville & Car’dalet lst = Ot 58 


Chic., St. L. & N. O. 


811 Jan 1 
103 De 


105 
1 


Jan 22105 Jan 22/106 % pecsee 


N114 Jun 
"MS 113% Jul +. sane Ope 4| 113% ‘ * 
*M 1 * te 2 19 108 4y)...... | 


My 6 
No 


Bid Asked | 
| 


98 1g)...... 


107 4g9)...... 
l 





131 





105%) -..2.. | 


“seeee 


Au 19101% Apr a0 100% 103% | 
17, 70 Oc 1 | 


an 25 


MS 70 c 
FA? 107% Jul 13105% No 11/106%\...... 
D124% Apr 5124% Apr F'124% 
195 5 SDIB 98g Apr 4 87 J 





Indiana, Dec. & Weat is 58, 1935...*JJ 106 r 28106 Mr Z® 109%%)...... 
Lehigh Coal aed g.5,1933..*J3 111 Sep 30107 Jan 1¢/1]3 |...... 
Lehigh & N. Y., E.C. de £6.58,'14. -*AO 1064 No 8 100% Jun 16/104 ? 
Lon Island deb g. 58. 1934 ..... *JD110 Jun22110 Jun 22/113%...... | 
-*MS 1074 — 27/1074a Sep 27110 |...... | 


os ist g. 58, 27. 
38,1940. _MN*/105%g No 3102 Jan 2108's 


Mian. Ee W. lst gtd g 


LESS ACTIVE BON DS.—Continued. 


High 


Friday 


Low 





Nor.Pac. , Wash. Cent. 
Penna—Chi., St. L. &P. lstcon. 1 °32.A0°| 120 Sep 26 
42..MN’*'i1l0 Au l 


Peo, 
| ~Pitts. 
(8t.L.&S.F 


Y. Cen. deb. c. ext. 
Mich. Cent. 1st con. 


9 
at g.68,1 4s, Mar., 
a sw & St. L. 4498, Series C,’ 


‘a8 Q) 


Pitts., Ft. W. & 

Desa? 7a, July 1912............. 
United N.J.R.R eee 
ot Pekin Un 4128, 
YoungadAahta lat isteon.b6,1 


=a PCS 





yr. gold 
Do ay yy Div. 
Phe lst =f 
H.& San An. 2478.19 


Oregon & California lat 58. 1927 


» 
Texas & N. O. lat 78, 1903 . 


So. Ry , Alabama Cen. lat g. 68, 1918.. 
At. & Dan. 2d g. 48, 1948 


. Cen.con.g.6sgta. 192 
Northern Ry. of Cal. eet eee 1907. A rel 


es D. 5 MN’ 
Erie & Pitts. £ gen’! 3498, 1940 Ser. C..JJ* 
C. 2d 7s, 1 J” | 


927.MN 


1908..JD* 983 No 23 
oy AB Ree -AO* 10 

58,'42.M8S* 
JD) 
_AO* 


05. 


x. lat g.68,1920.. JJ* 
‘AO’ | 


eee eee ree eee ee eee eee 


FA 
‘JJ 


Colnmbia & Green ville latg. er _— JJ: 
Va. Midland serial, Series . 


| | foo aerial, Series D, 4 Bs. a3} 08 
Tex.&P.—W. 


Tol. a _y Cen. W. ery g.58, —_-- 


Wabash lat lien aq. s. rs 
Wheel Bb A E.,Wheel Div. wat. .JJ° 130% Ny 


en. mtg. 5a, 1935.. 
f. g. 58.1921. 
Dew Moines Div 48.1939 . 


REET RAILW 


| 3rooklyn City lsat con. 5a, 1941.. 
't. Paal City Cable con. g. 5s, 1937 


GAS AND ELECTRIC LIGH 


N’\119 Apr 1l 
Grand Rap.& Ind.ext. lst gti.g. eign 4152" 110 Oc 6 
4 x ype ‘at oor & 28) 1 


7T 
a 


502 'o ue 8 
112% Jan 18 





5 
<a 2 
Au 16 

7 

104% 0c 6 
4 


98% Apr 
2 r 


a Lae Oc 


9945 My 2 101 
109% yy od 19) ioe 
105%g Apr 13 10 

96% My 20 93% 


3 1 1817). 

125% Apr 1¥ 129% 
85 y 3 y2% 

118 My 27 117%9). 


110 Au 171134 


— 
00 
tae 


119 


pr rae 
ite ‘9g Apr 20/1105 


104g Sep 28 110%, 
98 Jun 23 100 
114 toh 4 4 116% 
94 15) 





-1103 Oe 8101 


My 12) 
29) 


£1110 Jun 2d 
.M.We& N' west wt. lat pan v4 


tty Feb 1 
lll M 


16 
17 
“110 Au 


“33516 110 Jul 8 


Kansas City (Mo.) Gas lst g. 5s, 1032" “AU 100 Oc 
Ed. El. [ll. of N Y. Lat con. g. 58, '95.. 
| N.Y. & Rich. Co.t+as ist g.5°8,1921_.. 
|| Peoples’ Gasof Chi, ref @¢ Sa 1947... 


18 


82 

th °i. 12.116 
103. Mr 29 101% 
09 Oc $1110 
ivi Feb 4 


1lo Jul 
100 


8 113%) 


Oc 18 
go et 7 fk by tales 151, ene th 118%) 
__MSs* 18% ie hy en 


Bid Askea 


a 





‘fence 


*eeeece 


*eeee 





v2 
110% My 17/11354!...... 
22 107% Jan 27 1084)... 


| 
' 


of 9 108 _ 





* Month of Maturity 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
























































































































Mar. 31 April 7 Mar. 31 April 7 Mar. 31 April 7 Mar. 31 April 7 
Bid Askea| Bia Asked Bid Asked|Bia Asked Bid Asked| Bid’ asked Bid Askeo|Bid Asked 
Am. Can ........| 1148, 114g 125; 12%|| Cen. Found. bds} 794; 81 82 ; 33 Int. Mer. M. pf.| 35 3544! 35 | 3549/| Seaboard A.L. pf; 38 ; 39 | 38 9 
Am. Can pf ..... 66 | 64% 71%) 72 || Col. Fuel,new..| 5] | 52 | 55 | 5619|| Internat’lSalt..| 29 | 30 | 26 | 27_ || Seab’d Col.Tr.58}100 [1004/100 /100% 
Am. Chicle ..... 127 poe 127 (130 Con, Lake Sup'r; 7 719i 7 733 || M’hattan Trans 43, 4% 44%) 4%9/| Standard Oil..../416 620 (630 (635 
Am. Chicle pf 97 97 wt Con. Lake 8. pf.) 134) 14 13 14 M. & B. Cop....}11-16 14s) 7g 1 Stand. FlourM| 9 10 9 | 10 
Am. Light .| 864) 8 95 | 979 Refrig’rat’'g) 6%) 74 6 7 || New Orleans Ry)......!...... | 2D Escnecs Stand. F. M. pf | 37's) 39 | 37'y| 40 
Am. Lh't &T pf.|104 15% Nee | (105 Tlectric Boat...| 38 | 40 | 38 | 40 N. Orl’ns Ry. pf, 164!...... | ey Teantec Stand. F.M.bds} 80 | 82 | 81 83 
Am. Writ. Paper; 5%3 6 A. ea Boat pf} 80 | 85 75 | 80 New Orl’ns 4498) 81%9!...... | 91 92'9|| St. Louis St. Ry| 21 24 | 21 24 
Am. Writ. P. pf. 333, 34 | $243) 3 Electric Vehicle; 13 15 13 15 N.Y. Trans..... 7 | T+g 7l' 8 St. L. St. Ry. pf.| 75 7819) 75 764 
Am. Writ. P.bds| 86%, 874 861g) 37 ty Elec. Vehicle iy 22 24 21 24 orth'n Sec..... wt te 16034'1625,'163 Tennessee Cop | 27 28 iz 30 
State Gas.. 5-16 14, §-16 || Great N. W.R..|285 (300 (290 |320 | Otis Dioveter 55 | 49 51 United Copper. | 13's 13% 13g 
Brit. Colum. ok 7%; 7% #$‘T4 72|| Greene Sepeer 281g) 2844) 2954) 297, | — Elev. pf... 107 bi 107 (110 Union Copper . 3, e 
Bordens C. , - 111 (114 {11:1 (114 || Hall Signal..... 85 5 | 85 5 || Pope Mfg. .....| t 7 7 | 8 U.S. Lea., W.1.| 457, 6) 46 
klyn 3%) 5 | 8 5 || Havana Tob....| 2 32 | Bllg| 23% Pope Mt. lst ot 2°177 | 72177 ||US pt.w.i BBs 08% 101 10194 
3 1 end banoa 6%) 7 6 7 Havana Tob. pf.| 39 | 41 40 | 41 | Ro Ay! f| 108 110 |108 |!10 Union T' writer 
‘jentral Found..| 3%) 4 | ly) 4 Int’boro R.T.Co 206 (|206%209 /210 ety C.H.& L250 (260 (250 20 Union T. pf..... At: 120 ins 10 
Cen. Found. pf..! 21 22 ' 25% 25%, | Int.Mer. Marine 13%) 13% 13%! 13% Seabo'dAir Line! lstg 19% 183g 19% Molen T 2d pf [11+ (12) 19 '12 
COURSE OF PRICES DURING MARCH. 

Net Change, difference between Opening and Last Sale. + Advance. — Decline. 

Stocks. Opening. Higheet.| Lowest. |Last Sale enn. Stocks. ‘opening, ‘Highest. Lowest. Last Sale change. 
EES, vincitctctetseenee 17% 18 14%, 17 — *% Chicago, Milwaukee & St. Paul... 177% 183%, th 175% 1% 
Allis-Chaimets pf .............. 64 64 5t 62 — 2 Chicago, Milwaukee & St. ‘Paul pi| 188 192 18 —— | | ¢oad 
Amalgamated Copper..........-. 763, Bl% 76 tO0's + 3*& Chicago & Northwestern ........ | 242 246% 236% 243% + 1% 
ree ee eae 21 24% 20 24% + 3% Chicago & Northwestern pf ..... | 257 263 257 261 +4 
American Beet Sugar............ 25 34% D R23 + 7% Chicago. St. P., M & Omaha...., 99 | 202% 195 195 — 4 
American Beet Sugar pf......... 82 8.> 8 4% + 2's Chicago, St. P., M. & Omaha “a 200'g | 2004, 200 200 4g 
American Card Fuouuury....... 25 39° 34% 39's + 4‘ Chicagu Terminal Transfer... ... 17 19 16% 18's + ll 
American Car & aad en 9.33, 100g $14 %y WO% + 6 Chicagu Tcrminal Transfer pf.. 31 36% 31 25 + 4 
Amerivau Cotton Oil..........-.- 35% 3U ‘4 #3% 345, — % Chicago Uuion Tractiun ......... | Lill 1s 91g 104 —1 
American Cotton Oil pf ......-..- 95 95 9% 9% — 2 Chicago Union Traction pf. ...... | 49 50 40 45 — 4 
Awerican Express .............. 238 233 22% 230 — 8 Civveland, Ciu., Chi. & St. ¥ al 111 972 108% +10% 
Ais. Deis TF WAN «. .ccvcccese.ee Bg lo Ty 8% + % Cleveland, Cin., Chi. & St. L. pf | 120 121% 1191, B2D | ié wesc 
Am. Hide & Leather ........... lw 10 ‘sg 9g 10% + % Cleveland, Lor. '& Wheeling heat 80 80 80 —- | ¢unene 
Am. Hide & Leather pf.. 51 55's 5U 4g 5lle + Cleve land, Lor. & Wheeling pf . .| 110 110 110 xan aaa 
EE EE a 55g 5 7, 5's Ft — Coloratio Fuel & bene AER | 861% 59 501g 571s + 5%, 
BCE BS0 BE... ccws-ccce.cce- 3o) % £0 338% 38 *8 — 1% Colorado Fuel & Iron pf......... | 100 105 100 105 + 5 
American Linseed.............. 17 20% 16 Quy + 3% Culuraiuv Suutherm ...............| 25% 27 23 26% + 1% 
American Linseed pf... Sadao altel eae Si 46% 39% 4534 + HY Colorado Southern lst pemerevins 61 624g 591g 61%, + % 
Awerican LocumMOLVe .......... 417%, 52% 41% 504 + 8's Coloradye Southern 2d pf ......... | 5g 37% 34 37 + lg 
American Locomowuve pf.... .... lll 1ixy lll'y 115 + 3% Columbus & Hocking oaié |. 18's 15% 16%, + % 
American Malting ............... 67, Ry 6%. 7 + % Consolidated Gas................. re] 09 214 204 2071 — 1% 
American Maltin 24 284% 25 2H + %% EP | 20% 205, 12% 14 — 64g 
Am. Smelting anc IS ae 90 103% Bi 34 102% + 12% COURS I IE wantcscccccceccs | TT% 77% 62% 65's —l12 1g 
Am. Smeiting aud Refining pf.. lis 123% 118 122 + 4 Dvlaware & Hudson ............. | 190% 1944, 7 190%4 + ¥\ 
DEES THEE co wovccccescccccens 175 175 175 . iz Delaware, Lackawanna &West'n, 354 0 353% 3943, +403, 
Americab Snuff pf............... LW 3s, lvl 99 109 — % Denver & Rio Grande............ 33 36% 32% 34% + 1% 
Am. Steel Foun ries  aleina ainsi alates 15%, 18%, 16%, 165 + % Denver & Rio Grande pf......... | 88 91 87% 894 + ll 
Am. Steel Founsries pf.......... 61 642 69% 5 + 4 Des Moines & Fort Dodge -..... | 254 281g 24 25 — 4 
American Sugar Kefinig........) 144% 149% 139% 142% — 2 Detroit Southern ................. | 5's 6% 5 se | 8 esau 
Am:rican Sugar Refining pf. .... 13~4 140 l 374 13-4 — \ Detroit Southern pf.............. | 31% | $2 31, 32 + % 
Amcrican Telegraph & a - v1 91 91 me! °F Ba Detroit United Ry ............... | %8 84% 78 R334 + 5% 
Am. Telephone & ‘Telegraph .. 145% 146 145% 1446 + kl Distillers of America pf. ......., | §0 55 50 55 + 5 
American Tobacco new... ; WH ly 984 95 ‘g 97 + lly Distillers Securities. ............. | 38 can 37%4 46%, + 8% 
American Woolen ............... 24 31 24 2934 + RX Duluth, South Shore & or -e | 16 17 15 ae 0Ctid|té ee 
American Woolen pf-............. YD’ 108% 99% 107% + BY Duluth, South Shore & At. pf. - 32 34%, 30% 32% + 2 
Anaconda Copper. ..... pidinneweakte 108 123 108 117‘ + Dy Electric Storage Battery ........ 88 88 831g | e¢veem 
‘2 reer 70 74 70 74 +4 a 46's 48%, 44% 45% — %* 
Associated Merchants’ <4 a. 98 99 48 99 +1 | «ia oa i ta 51% 8342 795, 80 5, — % 
Atchisun, Topeka & San ta Fe... 89 93% 863, 88 — 1 SS aE 65 48 71% 65 3, 67'2 + 248 
A'chison, Topeka & b ears Fé pt 102% 104% 102 102% eae Evansville & Terra Haute pf.. 90 90 90 ee eee ee 
Atlantic Coast Line.............. 125% 145%, LZAlg 42 +16], Feaerai Mining & Smelting..... 101 116 191 115 +14 
Baltimure & hiv. 107% lll’ lUu7% 1084 + Federal Mining & Smelting pf.. 90% 961g 89's 95% + 5's 
Baltimore & | iio pl. ainda ie Yo 34 97% 96 96 — % Fort Worth & Denver City...... | 47% 61 464, 61 +13%, 
Brooklyu Rapid Transit...... shire HI% CR 64% 677%, + 2 General Chemical. ......cccccccce | 656 56 56 _, aa 
Brooklyn Union Gas............. 210 210 2lu ll BE General Chemical pf ...........-. 1041 103% 102 102 11g 
PUTO CET 6 ong. cnccuccccsss. 1Z% 14% 12% 137, + lly General Blectric................- 187 192 1®4 L185 2 
Buffalo & Susquehanna pf ...... RS 90% x8 90 3 + Bly Great Northern pf ............... 290 310 290 305 +15 
CE EEA SPS, AQ 60 58 ae. ee es Hocking Valley ........ aobanibinhendd | @1% 93 Yl 95 + 3% 
Canada suuthern ................ 69 4 72 B69 69 oes Hocking Valley pf................ | 91% 967%, 91%, 93% + 1% 
Canadian Pacitt 137 150% 137 148% +11% Homestake Mining .............. 76 77 76 7634 + % 
Central Coal & Coke............. 65% Tl’ ily 71% + 6 ee es 158% 1é4 158 160 + 1% 
Central K. KR. of New Jer ey. 199 23: 199 200 se PITRE 21 25's 21 2348 + 24s 
Chesapeake & Ohio ............ 5U 601s 49%, | 57% + 73, ERS 772 R2 76% 78 + 43 
Uhicagy & Alluu...... 41% 44 38% | 414% + % | Co. aden 93% 9334 8 9234 — ] 
Chicazu & Altwn pf ...... 32 Bry 80 | 81 |; —1 | | RS 39%. 397%, 39 39 — % 
Chicago, Burlington & Quincy 235 235 ee Some 8, Tee Pump pf.. 8633 88 lo 85 5 — 1% 
Chicagu Great Western......... | 23 25. 22% | 2% }.” Se 1) REE 2 cca cnseckgnveegswcs 294, 29% 27 23 — 1% 
Chicago Great Western pf. A....| 674% 673, +24 b2% — 47% || Central Canainenanweot an KT 54 55 ee wwe 
Chicago Great Western pf. B.. 34 36% 34 35%, 4+. 1ty & Michigan ; 37 39 37 | BT | — scesse 
Chicago Great Western deb. .... - 864, 88 | 835 | 872 4+ lig | | City, Fort Scott & Mem. pr 82%, 84% 827%, | 84 + 14s 
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Stocks. head he Higheat.| Lowest. Last Sale Net - 
Kansas City Southern............ | 29%, 32 27% 31%, + 2g 
Kansas ne eee [aeons _ 64 673 63 657% + 1% 
Keokuk Moines pf....... 62% 52% B24ig | 83% | tu..... 
Knickerbocker Ice ...............| 13 2015 18 «| 16% + B% 
(nickerbocker Ice pf .......... 66 73 66 | % + 7 
Laclede Gas 3 peeanerescresescoes 100 101 | 100 ; 101 +1 
Lake Erie & Western............ 3Y1g 444 |, 39% | 40 | —- ty 
fake Erie & echon SSS 99% 106 | WO% 101 |} + 1% 
PD MD ocx cssseesccoseccaesete 320 347 | 320 347 =|) | 6+27 
SE MED sarees snestececsucesa 61 61 | 56% 69 | —3 
ouisville & Nashville............ 138% 145% | 138% 141% + 38% 
anhattan Beach. ......ccccccees 12 12 | 10 10 | — 2 
fanhattan Elevated ...... ...... 171 172% «| «166% 167 | — 4 
M etropolitan Securities.......... 81 91 | 81 88 = 
Metropolitan Street ew. 121 125% | 121 192% | ++ 1% 
Mexican Ceptral................- 24% | 26 | 23% 244+ 4% 
Minn. & St. Louis.......22.. 2... Sa ae 68 | +4 
ih. ih, i> Ge Gs > Bin ccccecece: lll“ | 120 111 118 + 6% 
Minn., St. P. & 8.8. M.pf......., 159 168, | 159 165 | +6 
ssoul i, Kansas Pe vceccss 32's 33% | 3U 3, 31's | — j 
ssouri, Kansas & Texas pf... 64% 69 64 654 + 1 
Missouri Pacific .................. 10848 | 110% | 105% | 107% | — % 
Nash., Chat. & St. Louis......... 146 147% | 145 145 — } 
ational Biscuit Company ee HB ly 62% | 88's 61 | + 2%, 
Nationa! Biscuit Company ptf... 117 120% | 117 120 i +93 
ational Enamelling ........... 4% 25% | 23% 24 | -_ & 
National Enamelling pf.......... 92 93 | 92 = = “S 
National Lead Com OF ipa mie 33% 47g 33% 47s + 7% 
ationa Lead Company pf eeecee 102% ll l 102 lg 10 + 6% 
} ational R.R, of ee ne ooo.) GS | . a _ 41% — % 
Jational R.R. of Mexico2d pf... 22 | 22% | 21 | 22 | Ll... 
New Central Coal...............- 42 | 42 42 | 42 | eeeges 
New York Air Brake. .........-. | 150 | 169%, 149 157% | + 7% 
New York Central............... | 1645, | 167% 164% | 161 | + 6% 
New York, C. & St. eee 46% £51 45% £484 | + 2 
New York, C. & St. Louis igt pf.) 115 | 115 1145 | 115 | ... 
New York, C. & St. L. 2d pf.. 79 «3©|~— 83 78 | 80% | + 1% 
TD 24 | 24 23% | 23% — ty 
New York Dock pf............... 63 | 66 59 59 — 4 
N. Y., New Haven & Hartford. 2065 208 200 | 201% — 3% 
N. Y., Ontario & Western....... 54% | 64 535% | 63 + 83, 
] rortolk GP PD cncccccsecees: 85'e | 884% 83 | B54 + 2 
Norfolk & Western pf .......-...- 94 _ 94% 93 | 93 — ] 
North American ..............-.. 101 =| 104 100's | 1023, + 1% 
Pacific Coast............2.2...22- | 94 | 95% 92 | 3 —1 
Pacific Coast lst pf............... 107% | 168 107% | 107% + Js 
Pacific Coast 2d pf ............... 95 | 95 95 hel 
FF eas | 45 | 47% 43s 444 — ¥ 
Pennsylvania Railroad............ 142% | 147% | 140% | 143% + % 
People’s Gas, Chicago ...........-. _ 103% | 14 107% 111%, + 35 
Peoria & Easterm ................| 40 | 48! 397%, 4649 + 64 
POSS BEGPUUGEED .. .« cccccecccccce- | 101 | 101. 100 100% — 4 
Philadelphia Rapid 1 Transit ees | 124 | 124 118% | 120 an: i 
itta.. Cin., Chi. & 8 81 | 87% 79 844 + 3% 
Pittas., Cin., Chi. & St Le pf.. beswe 1038428 112% 108 ‘4 112 + 34 
DEG sincedoedsecese 37 41% 36 40%, + 3% 
Pressed Steel Car pf ............- 88% 94 87% 931g + 4% 
Pullman Company. ......-....-...| 249 250%, 242 248% — 
ST + ncney resescoossesaos! l l l i ie 
Quicksilver eae 4% 4\4 214 | 2% — 2 
2.R. Sec. Ill. C. ctfa.............. 95% 96% 9 | 96 + % 
de Steel Spring............. 36%, 33 33 35% = % 
Railway Steel Spring pf .......-. 97% | 97% 93% | 95 — 2% 
PAR i tae ARE I 95 | 99% 9213 | 945 — & 
hentia lst pf..... 91%, | 92% 91 | 92 + ¥% 
TT adntidoencenebnngeny 89% | 91% 891g 901 + 1 
tepublic foun ST 19% 23% 18 2342 + B% 
Republic Iron & Steel pf......... 7734 831g 76 824g + 4% 
Ee 35 361, 32% 3448 — % 
tt i, onsscuneoseeeeenn 80 81%, 78% 804 + 
tubber Goods a  utinemreneins 25% 34% 24% 3445 + 85, 
tubber Goods Mfg. pf - 98 105% 95 ‘2 1 4% + 6% 
8t. Joseph & Grand Island lst pt 55 55 51 51 — 4 
St. Joseph & Grand Island 2d pf; 26% 26% 24% 24% — 2 
St. Louis & San Francisco Ist pf 79% Sly 76 FR, — 1] 
St. Louis & San Francisco 2d pf 70 73% 70 70% + 3 
8t. L. & 8. F.,C. & E. I. ctfs..... 178 192 1738 191g +13% 
st. L.& S. F., C. & E. I. pf. ctfs.| 133 133 133 a: «eee 
8t. Louis Southwestern ecocceee--|/ 26% | 27% 25 20 + % 
St. Louis Southwestern pf ....... | 61%, 654% 60 3, ¢45, + 3% 
Sloss She'ld S. & I. wae beduseesene | 105 108 834 94% —IlU4g 
Southern Pacific .................| 70% 713, 6643 67% — 27%, 
Southern Pacitic pt. paonbabtibane | Li=5, 19 117% | 118 — 5, 
Southern Railway _........- ‘a «Bas 33% | 34% — % | 
Southern Railway pf | 98% | 100 968 | 964 — 1% | 
Standard Rope & ine ....----.| 1 17 7, | 1 — % 
Tennessee Coal & Iron..........- | 92 | Oy 867, 97%, + 5% 
SPEED BOONES 2 2ccce-.-cecccceseces | 37% | 41 37 | 38% | +1 
Texas Pacitic Land Tr........... | 40% | 46% 40 | 45 | 4 4% 
ED ies”: un mennbes | 126% | 182% 126% | 13i | 4% 
Toledo Railways & Light ........| 25% | 36 25% | 35 + 94% 
T fol., St. Louis & Western........ 36 | 407% 36 | 9 + 8 
Tol., St. Louis & West. pf......... 54 | 59% 523% | 57% + 3% 
Twin City Kapid Transit ......; 1072 | 115% 10742 | 115% + 7 
Twin City ry Transit pf ..... 155% | 158 155% | 158 + 2 
Union Bag & Pilicameisanen 10 | 14% 10 | 14% +4 
Union Bag & Paper GBs BE cccce: T41g 791g 741g | 7949 + 5 
EE ARREARS 133 | 1864 127 130% — 2 
Union Pacific pf -- 99% | 100 99% | 99% _ 
United Rys. Investment Co ..... 37% | 560 37% | 49 +11 
United Rys. Investment Co. pf... 784 | 89 78 | 87 + 8 
United States C. I. Pipe.......-.- | 3O% | 384 30 33% + 3 
United States C. I. Pipe pf....... | 88% | 91% 87 90%, + 2 
United States Express........... | 132 | 134 126% | 126% — 5 
United States Leather ......-.... 12% | 14% 1l | 13% + 1 
United States Leather pf ........| 104 | 1094 103% | 1074 + 3 
United States Realty & Imp..... 89 984g 89 | 95 + 6 
United States Reduc. & Ref’g . 25 29 25 Bly +_3 
United States Reduc. & Ref’g pf... 41 5548 41 | 52%, +11 
United States Rubber............ 40% 43% 40 3 + 2 
United States Rubber pf........- | 110 115 10943 | 114% +4 
United States Steel .............. | $45, 3738 33% | 25%, + 3 
United States Steel a 9434 974 934 | 96 +1 
Va. Car. Chemaboal. ......ccccccces | 34 37% 33 | B4ly + 
Va. Car. Chemical pf..........--- | 105%, 108% 105%, | 107 + 1 
Va. Iron, Coal & Coke......... ot 513, 45 484s + 
Vulcan Detinning ...............| 10 10% 10 102 + 
Wabash .... ea \ Seteaiadechaal 2 24, 2348 22 2345 + 1 
STE GT 46% 47% 44% 474 +1 
Wells-Fargo Express .......-..-. | 250% 2501 2501, SS ae 
vestern nion Telegraph....... | 9B 94% 92% | 93% + 4s 
cetnghouse E. lla it caine | 181 183% 180 | 182 +1 
inghouse lst £ ee 192 192 | 6h 6 Awan 
Wheeling & Lake Erié.......-..- | 19 19% 18 18% | — 
Wheeling & Lake Erie ist pf.... 45% 474 441, 46 + 
Wheeling & Lake Erie 2d pf..... | 274g 28 26 | 26% —1 
Wisconsin Central. ...............| 24 25 22% | 234s — 
Wisconsin Central pf............ | §2y 54g 50% | 51% — | 
BONDS. 
Bonds. Opening. Highest | Lowest. | Last Sale cum 
Adams Express 48 ............... 103% | 103% 10 103 — 4% 
Am. Cotton Oil 4498.............. 101 101 100 100 —1 
Am. Hide & Leather 68.......... 97% 984 97 97% + 
ET nc nccnccncscececees 9R8%-) 100% 98% 100% | + 2% 
— - 4 y Bo eG cccocscce 1( 44, 104% 104 104% | + 33 
heeeeunoncneceoss 97% 97% 96 964+ —- % 
Sutherbaceowssoune 97 97% 96% 97 oauous 
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Bonds. Opening.| Highest.| Lowest. | Last Sale Clann. 
Atlantic Coast Line 4s8........... 101 102% 100% 101s + 4, 
Baltimore & Ohio prior 34a8 ..... 954 96 9518 9519 + 
all eee 05 105 104% 1047, — iy 
do. P., L. E. & W. Va. 48 ..... 100%, 100% 100% 100% | ...-.. 
do. S’west Div. 348 .......... 927%, 9348 92% 92% — \ 
Brooklyn Rapid Transit 48...... 85% 87 85% 867%, + 14g 
Brooklyn Union Elevated 58....; 110% lll 110 110% — ky 
Brooklyn Union Gas 5s..........| 116% 116% 116% 116% — *% 
Canada Southern lst 58.......... 103% 104 103% 103% — 4 
Canada Southern 24 5s ......-.-.. 105 5, 106% 1055 106% + % 
Central of Ga, con, 68............- 115 115 115 115% + 9 
do. lst pref. Income........... 91 3 91 92 +1 
~ 2d pref, Income ..........-. 67 74% 674 74% + 6% 
3d pref. Income . eseee 55 60 52% 597%, + 4% 
Central of N. J. gn. oe natin ahanitiia | 135% 136% 135%, 136% + %*% 
Central Pacific lst 46 ............ | 100%, 101‘ 100% 1011 + 
Cheeapeale & Obie cen. 8s... 119% 119% 118 119% + 3 
do. General 4498. .............. —=—*106%, 1067, 1053, 106% — % 
Chicago & Alton 3s ..............| 86% BE 34 g6 86 — 
Chicago & Alton 3498............- | 682% B24 817%, 82 — 44 
C.B ., Bile Bee O Bic ccceccce. 965, O74 965 96% + 4 
do. Neb. Exten. 48............| 108 108% 08 c i a 
Chi. & Eastern IIL con. 58 ....-..- 120% 120% 120%  * = 
Chi.M & St. P. gn.4s.......... | 112% | 113% | 112% | 113% + lly 
do. Chi. P. & W. 58........-.. | 1165, 117% 116% 117% + % 
do Chi. & Pacific 68 .......... | 111% 111% 1115 BEE § 3 cecce 
‘do. Southern Minnesota 6s...; 111 111 110% oo bt 
Chi. & Northwestern gn. 349s...| 100s 101 99 bg 101 + % 
Re, Ff ae 94 9514 Y3% 4% + % 
Cul, B. 3. @ P. GR. GB... cccccccce- | 106% 106%, 106% 106% + % 
Chin R&P. Se Se OO .cccose- 82% 83" Blig 8349 + 1% 
Chi. Termin aiiineeused« 97 47 * 97 Se |  «eeses 
Cl., Cin., C. & St. L. gn, 48......- 103% 103% 102% 102% — % 
do. St. Louis Div. 48........-.. 103 103 102 102 —1 
Col. Fuel conv. 58s T.R ........ 885 8944 88 5, 89 + % 
Col. Midland lst4s............... 75% 77 75% 7B, wennee 
Col. Southern lst 48.............. 92 94 92 94 + 2 
Con. Tobacco 48..... ..........- #1 83 RO 815, + %& 
Denver & K. G. con. 48.........- 101% 101% 101 101% > a 
Det.. M. & Mar. |. g. 3¥48......-. 73 78 75 75 — 3 
Distillers Securities 58.......... | TWD, 824g 79% 821g + 3 
E. Tenn., V. & G. con. 58 ........ | 121% 121% 121% 121% | 3 = -n---- 
E. Tenn. Reor. liem 58........... 14 114 14 _——. - . esos 
Erie Consol. prior 48.............| 101% 102 101% 101% — 
Erie General 48. ...........-..----| 92% 93% P2lg 9314 + % 
“SS ee 4 ey “eppeeaeaes | 94% 95 48 94% 94% + 
Fort Worth & Den. C. lst 68....| 109% 113 109% 11% + 3% 
Green Bay & Western deb. B..... 21% 23% 19% 224% + % 
Hocking Valley 4498 ..........-... lll lll‘ 110% 1105, — % 
Houston & Texas Cen. gn. 48. . 98% 100 9B, 100 + 1% 
Ill. Central 48, 1952 ........-..--. 106% 1074 106%, 107% + % 
Ill. Central 48, 1953 ............. 10548 1U5% 105 105% + 4s 
International Paper 68........... 09 109 109 100 | — eeccee 
lowa Central lst 5s es teint 115% | 115% | 115% | 115% | ...... 
Iowa Central ref. 48.............- | 85% 85g 85 ky ee aha 
Kan, City, Ft. 8. & Mem. 48.....| 914 92 90% 90% — 1 
Kansas ity 5 Sas | 745% 745, 72 72%, — 1% 
Kings County Elevated 4s,gtd... 92% 93%, 92 92 — 3 
Laclede OD a ccccasqnecegoceces | 1084 109% 108% 109% + % 
Lake Krie & Western Ist 58..... 118% 118% 118% BE §lececee 
Lake Erie & Western 24 58.....| 114% | 114% | 114% | 114m | 2222 
Lake Shore gen. 3498............- 101% | 101% 01 101 — \ 
Long Island Unified 4s........... | 100% 101% 10048 101% + 1% 
Lr. & N. Un SD Séeeceseseneens | 04 04 O03 103 — 1 
i i ccanceneseseed oe) 1004 100 997%, 100 — 
Manhattan con. 48 ..............- 106% , 107 1064 106% — 4 
Met. Street Ry. 5s. ---| 116% 116% 114% 114% — 2 
do. Re g FER 94s 931g 93 93's + %*% 
Mexican Central con. 48......... 75 78 75 77% + Zl, 
Mexican Central lst Income..... 24 26% 24 24% + % 
Mexican Central 2d Income..... 17 1748 16 16 — 1] 
Mexican Central] 4498 ............ 9542 95% 95 95 — ¥ 
Minn. & St. L. con. 5s8........... 117 117 117 OO fa a, 
do. st & ref. 4s8..... geeee- een 96 °6 96 2 essen 
Mo., Kan. & Tex, lst 48......... 100% 101% 104% 101% + %&% 
Mo., Kan. & Tex, 2d 48.........- 85 Sy 86 85 B51, — % 
Mo. Pacific trust 58 .............. 07's 107% 106%, 107 — 4 
Mo. Pacific col. ~y* Seteenennnens 107% 108% 1072 103% + 3 
National Mexico 48 .............. 33 | 83% 82% 83% + 
Nash., Ch. & St. L GH BO pccene 117 | 117 116% 1165 — % 
New York Cen. gon. 398........ 100% | 100% 99% 00's — *% 
do. Lake Sh. col 3438 91% | 91% 90% 91% + % 
do. Mich. C. oak. 328. 89%, | 90% 8914 90 + % 
N. Y. Oat rly 8 a a 105% | 106 105 %8 106 + %& 
Be Ge 'G., o BM. @ Be GD ccccese! 95 | 95 94 94 — ] 
do. col. tr. “$3 ee oe ae lll‘ Dn -.”  sademe 
N. Y., Ont. & West'n ref. 48....., 104. | 104% | 103% | 108% | — ¥ 
Nor. & West'n con. 48........... | 1034 | 10358 03 103 — *% 
do Poco C. & C. jt. 48........| 97 97% O64 —— | pean 
Nor. Pacific prior = cicepaionanne | 105% | 106% 10448 10644 +1 
Nor. guess. i, Miicsmacceshens | 7 | 77% 76% 76% —1 
Nor. P.,G@. N. It. 4. “C. B.&Q.c’l| 99% | 100% 994% 993, - » 
Or. Ry. & Nav. 48............... | 103% | 103% 102% 103 — 
Or. Short — ist Bib incaccaces | 125 | 125% 24 124 —1 
do. Consol moma Le | ae 119% Ree § 0 lessee 
do. Gontificatce SR tienen | 97% | 97% 7 97% eee 
Pacific Coast 1st Le lacadenbasnees | 115 | 135 114% 1145 , — ly 
Pennsylvania 4198. ............--- | 110% | 1lil‘s 110% 11 + %s 
do. Convertible Siga-2.27-002.- U6 _ 107 104% 106 4 — & 
Peoria & Eastern 1st..........-. | 100 | 100 £9% | 995% | — % 
do. oman pednccesoesecvosence | 80 | 84 RO RZ lg + 3% 
Reading gwen. 48.................- | 10248 | 1024s 101% 102% + % 
do. Jersey Central = Giwcce 1905, | 101 0012 01 + % 
Rio Grande Western 4s......-....| 99% | 100 99% 994 + 3s 
St. Joseph & Grand | Is. "ist 48.. 95 | 95 95 Se § seccse 
St. Louis & [ron Mountain 5s... 118 | 119 118 118% + 33 
Ge, Te Mie cntncogccosctngses 96 | 96% 9549 es § 8 ecece 
St. Louis & San Francisco ref. ds 91% 92% 90% 91 — 4 
do. General 58........-.-------| 115 116 115 116 +1 
St. Louis Southwest lIst.........; 99% 99% 99 991, — 48 
St. Louis Southwest con. 48 ..... 823, 83% 82% 82% + 
St. Paul M. & M. 449s......-.... 111 111% | 111 111% + % 
San Antonio & Ar. P. 48........- 904 914% , 90% ES 
Seaboard Air Line 5s.............| 104%, | 104% | 14 104 —- & 
Gy Giccmecctacocsscccccecesece 91 91% £90 7 f- ~ seseme 
Scioto V. & N. E. 48 ............-. 1024, 1025 | 102% 1024 + 3s 
8. Car & Ga lat 56. ..............- 110% 110% 10 10 — 34 
= Pacific 44968. ...........  4WOl% 01 101% 101% ouecen 
ee 96 96 95% 95% — % 
Southern Railway 58............- 19% 119%, 119% 119% + 44 
ao. Mobile & Ohio col. 48....- | 6g 97s 964 965, + 
do. St. Louis Division 48 ..... 9 100 99 99% + 
Stand. Ro. & Twine 66..........-. 49 54 46 53 +4 
Ge ice ctcerescces coves 23, 6 2% 415 + 1% 
Texas Pacific BB Bis ccccsccescees 122 123% | 122% 123% +1 
Ge, BE Bi ccccccnevecssens 97 97 | 94 94 — 3 
Third Avenue 48................. 96% 97's | 96 GG% | ccccee 
7, St. Louis & Western Size 901 905 90% SO% | eee. 
i enMiminncescnnensaea $543 865% | 85 86 + 3 
Union Pacific lat 46.............. 105% | 107% | 105% 07 + 1% 
do. Convertible 48............ | 184% | 187% | 128% 1324 — 24s 
United States Leather 6s8.......- 112 | 112 | 112 3: i. a 
United States Steel 58........... 94% 954% 9344 953 + % 
Wabash Ist 5s. 19 | 119% 118% 119% + 4 
Gi Tie Btked socctioccncseceusces 109% | 109% 1084 09 — 
do. Debenture B.............. 709 | 84% | 69% | 81% | +11% 
West. N. Y. & P. eeinaaa ae 98% | 98% 9R%, 93% | — ------ 
West Union col. tr. 58 ...........; lll’ lll‘s 111 111 — +4 
do. & BOE, 6a6. ccccecce- 1062 | 07 1062 107 + 
Weaet Shore 46. ................... 109% 10942 109 1094s + % 
Wheeling L. E. con. 4s8.......... | 92g | 92% | | ee 
Wisconsin Central 4s............ | 94 | 94% 984g | 94 | — ccccce 
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DRY GOODS AND WOOLENS. 


Market conditions have undergone little change in the 
week, with the exception of increased strength on the part 
of the seller. Buyers still exhibit little anxiety over the 
scarcity which exists in many lines, and yet admit they are 
unable to secure many things of which they stand in need. 
In a good many instances premiums are being paid for 
prompt delivery, and the buyer is not questioning the price 
provided he can be satisfied on the matter of shipment. 
The searcity which exists has led to certain peculiar condi- 
tions, not the least of which is the admitted fact that prac- 
tically as much is being paid for seconds and short lengths 
as for first quality goods. Export business at full prices has 
been reported during the week, and while not of large pro- 
portions, it has extended the period to which a good many 
mills are sold, making the attitude of agents all the more 
independent. Advices from jobbing centers throughout the 
country indicate a material improvement and, although buy- 
ing continues very conservative, it is evident stocks are be- 
ing depleted much more rapidly than earlier. With the 
local jobber trade is of declining proportions, but the nearby 
buyer has still a great many goods to buy. There is little 
possibility of improvement in the men’s wear division until 
the clothier’s trade warrants the placing of duplicates. 
Dress goods developments are proceeding satisfactorily, 
with first orders practically completed from jobbers, and 
with the manufacturing trade showing interest for fall. 

COTTON GOODS 

Further demand has been received for export during 
the week, and although the aggregate orders do not stand 
comparison with the activity during the recent China move- 
ment, they have indicated willingness on the part of export 
buyers to pay full prices and to accept late delivery. Orders 
referred to have been received from Red Sea ports on 3.25 
and 3.50 sheetings at 63 and 6% cents, respectively. These 
mark the highest level which has been paid on export 
goods for a long time, and, as the deliveries extended into 
March of next year, it is evident the export buyer at least 
has faith in the situation. China has been practically out 
of the market, although inquiries would seem to indicate 
that if satisfactory deliveries could have been secured more 
or less would have been purchased. On4-yard 48x52 sheet- 
ings slight sales have been made at favorable prices, but on 





the finer counts little interest has been shown. De- 
mand from the home trade for coarse yarn goods 
is very conservative, although purchases of lighter 


weights up to 6-yard  sheetings have been of fair 
average extent. On 4-yard sheetings goods are avail- 
able for fairly reasonable delivery and the advance on 
these has not been as radical as on heavier lines. On gray 
goods of print cloth yarn construction the market retains 
its firmness. On wide goods slight appreciations have been 
reported in one or two directions, but the market is prac- 
tically on an unchanged level. Narrow goods are being 
taken moderately by printers at old prices, and Fall River 
manufacturers continue to take contracts with more or less 
reluctance, due to the labor uncertainty. Southern mills are 
not credited with being in as good shape on wide goods asa 
month or two ago, but no weakness has developed in this 
direction. Bleached goods are being taken conservatively 
but at old prices. Prints are still slow, although slight 
improvement is noted with the South and export demand is 


a very helpful factor. Staple ginghams are one of the most 
indifferent articles in the list, with sales possible only at 
material sacrifice. Dress ginghams are generally firm. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6c. to 7c.; southern, 
6§c. to 64c.; 3 yards, 64c. to 6tc ; 4 yards, 44c. to 5c.; drills, 
standard, 6c. to 7c. Bleached muslin, standard, 4-4, 48c. 
to 44c.; kid-finished cambrics, 3}c. to 3éc. 


MEN’S WEAR AND DRESS GOODS. 
The clothier has as yet comparatively little idea of the 
trend of demand among his customers for the coming fall 


season, and naturally he is not a very active operator in the 
men’s wear market as a consequence. A few duplicates are 
being received, but they are desultory in character and do 
not indicate the possibilities of the return order business. 
Men’s wear manufacturers are at present busily engaged in 
getting out their sample prices. Dress goods for fall are in 
a very favorable condition, as far as the majority of lines 
are concerned. Little development has taken place, but 
the tendency before outlined toward plain fabrics is 
being borne out in actual experience. Broadcloths stand 
preeminent among the favorites for the fall season, and 
with an increasing demand ‘or cashm¢res and henriettas, 
both domestic and foreign, the status of this class of goods 
is increasingly favorable. 
THE YARN MARKET 

Cotton yarns are held even more firmly and with spinners 
sold up to a considerable distance in many instances, it is 
only natural that spinners should be reluctant to accede to 
importunities of the buye-. A good many of the latter are 
short of supplies and are having a good deal?of difficulty in 
securing deliveries. Adv:inces of at least 4 cent on the 
lower numbers are not infrequent. 


THE MARKET FOR WOOL. 


One hundred grades of domestic wool in the Philadelphia 
market averaged 25.43 cents on April 1, according to the 
monthly circular of Coates Brothers, a slight decline for the 
month, but an advance of 34 cents as compared with the 


level existing a year ago. Trading is seasonably light, but 
this is largely due to the small offerings, and the new clip 
promises to find a ready sale as it comes forward. Foreign 
wool is available, but attracts little attention except where 
necessities are urgent. 


THE BOSTON MARKET. 
Boston.—There is fairly active trading,in wool and sales 
of domestic and foreign are at full previous prices. Bullish 
mail advices are received from abroad, and in’the West pri- 


mary markets are excited and high ‘prices? prevail every- 
where. A well known Montana clip sold at 54 cents above 
last year. Receipts were 2,880,544 pounds and deliveries 
6,010,171 pounds. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—There has been but little *business 
transacted in the Philadelphia wool market this week. 


Manufacturers have been in the “market sampling, but 
stocks of domestic wool are largely depleted, and manufac- 
turers have but a small assortment from which to select. 
Consequently orders are infrequent and small in amount. 











Foreign Trade at Leading Ports. 


A sharp recovery occurred in shipments of merchandise from the port 
of New York during the last week. and an abnormally heavy gain is 
recorded over the corresponding period of 1904, although the movement 
at that time was far below normal. Imports were in more moderate 
volume, but exceeded last year’s aggregate by a substantial margin. 
Comparing total exports and receipts for the year thus far with those of 
1904, increases of $6,720,693 and $31,790,895, respectively, are discernible. 
Returns from Boston indicate a continued falling off in the outgo of mer- 
chandise, but imports, on the other hand, were again largely in excess 
of the figures fora year ago. Little net change is noticeable in ship- 
ments at Philadelphia, while receipts show a moderateloss. Satisfactory 


reports are received from Baltimore, exports for the last week showing a 
moderate gain over last year, while imports also increased, although the 
movement a year ago was insignificant. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 











EXPORTS 
—-—— —Week- - Fourteen Weeks—— 
1905. 1904 905. 1904 
New York....ee.- $12,350,269 $7,759,560 $144,501,214 $137,780, 521 
Eee 1,514,194 2,111,289 24,019,399 27,188, 988 
Philadelphia .... 1,136,472 1,036,431 15,204,868 14, 169,425 
Baltimore ....... 1,819,124 1,322,861 26,208,127 29,160,894 
New Orleans .... 3,402,845  ...... "47,320,814  § = ccccce 
IMPORTS 
— —Week -— ———. -—_—-Fourteen Weeks—— 
1905. 1904. 1905 19 
New York ......$13,264,070 $11,288,774 $205,401,005 $1] 73,610,110 
BOSGOM ..ccccocc. 2 401,108 1,498,084 32,202,978 25,190,179 
Philadelphia.... 1,102.406 1,712,412 16,409,451 12,935,903 
Baltimore....... 300,193 193,040 4,673,483 4,373,290 
New Orleans.... 1,149,102 _...... “8,072,962 = —=—. ewer 


*Thirteen weeks. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of West Frankfort, 
Ill. (7673). Capital $25,000. W. H. Hart, presi- 
dent ; W. W. Williams and J M. Willmore, vice- 
presidents; G. D. Dimmick, cashier. 

The Jewelers’ National Bank of North Attle- 
boro, Mass. (7675). Capital $100,000. F. E. 
Sargent, cashier. 

The First National Bank of Westerville, O. 
(7671). Capital $25,000. J. W. Markley, presi- 
dent; J. W. Everal, vice-president; 1. Shaffer, 
cashier. 

The Citizens’ National Bank of Wooster, O. 
(7670). Capital $100,000. Walter D. Foss, presi- 
dent; C. M. Gray and C. R. Mayers, vice-presi- 
dents ; E. W. Thompson, cashier. 

The First National Bank of Benjamin, Tex. 
(7669). Capital $25,000. H. P. Branham, presi- 
dent ; G. B. Stewart, vice-president; A. H. Sams, 
cashier. 

The Merchants & Planters’ National Bank of 
Mount Vernon, Tex. (7674). Capital $30,000. 
J. H. Holbrook, president; T. H. Leeves, vice- 
president; A. G. Talbot, cashier; G. A. Reeves, 
assistant cashier. 

The First National Bank of Pineville, W. Va. 
(7672). Capital $25,000. W. H. H. Cook, presi- 
dent; O. O. Cooper, vice president; H. L. 
Taylor, cashier. 





Applications to Organize. 

The First National Bank of Glendale, Cal. 
Capital $25,000. Application’;tiled by W. H. 
Halliday. 

The First National Bank of Holly, Col. Cap- 
ital $25,000. Application filed by J. S. MeMurty. 

The First National Bank of Dunseith, N.'Dak. 
Capital $25,000. Application filed by P. M. 
Conoboy. 

The First National Bank of Hannaford, N. Dak. 
Capital $25,000. Application filed by A. O. 
Anderson, Cashier Griggs County State Bank, 
in lieu of one February 7, to convert Griggs 
County State Bank. 

The Osage National Bank of Pawhuska, Okla. 
Capital $25.000. Application filed by A. 8S. Sands. 

The First National Bank of Medford, Oregon. 
Capital $25,000. Application filed by F. K. 
Deuel. 

The People’s National Bank of Jeannette, Pa. 

Capital $50,000. Application filed by John H. 
Brown. 
_ The Cumberland Gap National Bank of Cum- 
berland, Tenn. Capital $25,000. 3) ee 
“The American ‘National Bank of Monrovia, 
Cal. Capital $25,000. 

The Citizens’ National Bank of San Francisco, 
Cal. Capital $200, 000. ~_t Application filed by 
Douglas S. Watson. 

The First National Bank of Grand Tower, III. 
Capital $25,000. Application filed by Willard 
Wall. 





The State National Bank of Jennings, La. 
Capital $60,000. Application filed by T. L. 
Waddell. 

The Ozona National Bank, of Ozona, Texas. 
Capital $50,000. Application filed by J.B. Reilly. 

The First National Bank of Toppenish, Wash. 
Capital $25,000. Application filed by George 
Donald. 


New State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Benson, Ariz. Incor- 
porated. Capital $25,000. 

The Bank of Ybor City, Tampa, Fla Capital 
$59,000. John “rice, president; I. Haya and A 
Katz, vice-presidents ; W. I. Porter, cashier. 

The State Bank of Montpelier, Idaho. Or- 
ganizing. 

The Woodlawn Trust & Savings Bank, of 
Chicago, Ill. Capital $200,000. Organizing. 

The Durant Trust Co., of Durant, Ind. Ter. 
Incorporated. Capital $100,000. H. Halsell, 
president; J. R. McKinney, vice-president and 
manager; T. E. Pendleton, treasurer; John 
Benson, secretary. 

The Germania Savings Bank, of Germania, 
Iowa. Capital $15,000. E. J. Murtagh, presi- 
dent; C. C. Chuab, vice-president ; G. L. Dalton, 
cashier. 

The Citizens’ Savings Bank of Garber, Iowa 
Paid capital $15,000. P. P. Peiffer, president ; 
J P. Bisser, vice-president; A. O. Striegel, 
cashier. 

The Pisgah State Bank, of Pisgah, Iowa. 
Paid capital $15,000. H. M. Bostwick, presi- 
dent; J. O. Silsby, vice-president; H. D. Silsby, 
cashier. 

The Citizens’ State Bank of Atlanta, Kan. 
Capital $15,000. M. M. Parrish, president; H. 
R. Wilson, vice-president; Wm. H. Pauly, 
cashier. 

The People’s State Bank of Harris, Kan. 
Capital 310,00". Incorporated. 

The Citizens’ Bank of Decatur, Mich. 
(Private). Geo. T. Pomeroy & Co., proprietors. 

The City Trust & Savings Bank of Grand 
Rapids, Mich. Capital $100,000. Surplus $20,000. 
Hugh Blair, cashier. To commence business 
May 1. 

The Bank of Parma, Mich. (Private). W. 
H. Burleston & Co., proprietors. 


The First State Bank of Odessa, Minn. | 


Capital $50,000. Michael Ferch, president; 
Richard Menzell, vice-president: C. F. Ferch, 
cashier. 

The Sumrall Bank, of Sumrall, Miss. Organ- 
izing. Capital $10,000. 

The People’s Bank of Clifton Hill, Mo. In- 
corporated. Capital $10,000. 

The Bank of Jasper, Mo. Incorporated. Capi- 
tal $10,000. 

The McKittrick Bank, of McKittrick, Mo. 
Incorporated. Capital $10,000. 

The Merchants & Planters’ Bank of Como, 
Tex. Private. 











The Kramer State Bank. of Kramer, Neb. 
Capital $6.000. C. R. Anderson, president; E. 
M. Uphoff, vice-president ; Paul Beck. cashier. 

The Jefferson Trust Co. of Hoboken, N. J. 
Incorporated. Capital $100,000. Surplus $25,- 
000. James C. Gahugan, president; Leo Stein 
and Chas. H. Focht, vice-presidents ; Hénry G. 
Steneck, secretary and treasurer. To commence 
busine-s June 1. 

The State Bank of Trumansburg, N. Y. Paid 
capital $25,000. J. K. Wheeler, president. 

The Citizens’ Bank of Stroud, Okla. Incor- 
porated. Capital $10,000. 

The Farmers & Merchants’ Bank of North 
Po: der. Ore. Capital $25,000. H. O. Gorham, 
president; N. B Bowman, vice-president; S. 
M. Mann, cashier. 

The People’s Savings & Trust Co. of Hazel- 
ton, Pa. Incorporated. Capital $125,000. Wm. 
Deiaroth. president; Burson W. Bevins, cashier; 
Harry Olewine, secretary. To commence busi- 
ness May 1. 

The Weldon Bank of Ben Wheeler, Tex. 
Private. 

The Ravenna Bank, of Ravenna,Tex. Private. 
J. F. Anthony, president; C. F. Christensen, 
cashier. 

The Eagle Rock Bank, of Eagle Rock, Va. 
Capital $15,000. A. C. Ray, president ; N. P. 
Gatling and G. W. Moseley, vice-presidents. 

The State Bank of Marathon, Wis. Capital 
$15,000. Nicholas Schmidt, president; Aug. 
Ritger, vice-president ; R. Hugo, cashier. 

The Bank of Auburn. Cal. Capital $25,000. 
Wm. Nicholls, Jr., president; W. J. Wilson, Jr., 
vice president; J. M.Francis, cashier ; E. S. Bird- 
sall, assistant cashier. 

The Modesto Savings Bank, of Modesto, Cal. 
Capital $50,000. J. R. Broughton, president; 
Geo. A. Cressey, vice-president; C. D. Swan, 
cashier; J. J. McMahon, assistant cashier. To 
commence business April 10. 

The Mississippi Valley Banking Co., of Grand 
Tower, Lil. G. C. Scudamore, president; W. E. 
Mathis, vice-president ; J. ‘i’. Easley. cashier. 

The People’s Bank of Aurora, Mo. Capital 
$15,000. T. J. Liles, president; C. L. N. Haines, 
vice president; E. A. Liles, cashier. 

The Citizens’ Bank of Avalon, Mo. Capital 
$5,000. H. J. Barnes, president; S. A. Brown- 
ing, vice-president; W. M. Poynter, cashier. 

The Commercial Bank of New Madrid, Mo. 
Capital $75,000. Lee Hunter, president; W. H. 
Garanflo, cashier. 


Change in Officers. 

The Northwestern State Bank of Orange City, 
Iowa. W.S. Short is now president; Wm. F. 
Reickhoff, vice-president. 

The Stockman’s State Bank of Greenburg, 
Kan. S. D. Robinett is now president; G. L. 
Osborne, cashier. 

The First National Bank of Frederick, Md. 
Geo. T. Baumgardner is now cashier. 
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The Crocker Institution for Savings of Tur- 
ners Falls, Mass. Isaac Chenery is now presi- 
dent. 

The Brevard Banking Co., of Brevard, N. 
T. H. Shipman is now cashier. 

The Lagonda National Bank of Springfield, O. 
Robert Johnson is now vice-president. 

The National Globe Bank of Woonsocket, 
R. I. Darius D. Farnum is now president. 

The Bank of Dillon, 8. C. T. B. Stackhouse is 
now president. 

The Merchants’ State Bank of Freeman, 
S. Dak. Wm. Jans is now cashier. 

The Farmers & Merchants’ National Bank of 
Farmersville, Tex. Sam. R. Hamilton is now 
president ; R. S. Rile, assistant cashier. 

The Merchants & Planters’ Bank of Warren, 
Ark. Carl Hollis is now cashier. 

The First National Bank of Pauls Valley, Ind: 
Ter. S. J. Garvin is now president ; Tom Grant, 
vice-president. 

The Holyoke Savings Bank, of Holyoke, Mass. 
Wm. Whiting is now president. 

The Nassau Union Bank of Glen Cove, N. Y. 
James Norton is now president; Richard 
Downing, vice president. 


C. 





Wiscellaneous. 

The Chemical National Bank of New York 
City, N. Y., is to occupy temporary quarters at 
303 Broadway until its new banking building is 
erected. 

The West Coast Bank of St. Petersburg, Fla., 
is to be converted into the First National Bank. 
Capital $25.000. 

The John West Banking Co. of Beggs, Ind. 
Ter., has sold out to the Farmers’ State Bank. 

The Springfield Trust Co., of Springfield, Mo. 
Thos. R. Gibson, secretary and treasurer, has 
resigned. 

The Loan & Trust Savings Bank of Concord, 
N. H. John F. Jones, president, is dead. 

The First National Bank of Fremont, Ohio. 
A. H. Miller, president, is dead. 

Albert Shupe & Co., of Wooster, Ohio, has 
been incorporated as the Commercial Bank. 

The Bank of American Fork, Utah, is now 
incorporated, Capital $50,(00. Jas. Chipman, 
president ; Jas Chipman. jr., vice-president ; 
W. S. Chipman, cashier. 

The J. M. Peterson Bank of Richfield, Utah, is 
now incorporated. Capital $40,000. A. R. 
Hawley. president; H. N. Hayes, vice-president; 
Jas. M. Peterson, cashier. 

Cowdry Bros , of Macleod, N. W. T., have been 
succeeded by the Canadian Bank of Commerce. 
H. M. Stewart is acting as manager. 

A branch of the Canadian Bank of Commerce 
has been opened at Lethbridge, N. W. T. 

The Farmers’ State Bank of Lewistown, IIL. 
Moses Bordner, president, is dead. 

The Bank of C mmerce of Indianola, Ind Ter. 
D. M. Crawford. proprietor. is to remove to 
Hanna. 

The City National Bank of Sioux City, Iowa, 
is to consolidate with the First National Bank. 


Lorain, O.—Sealed proposals will be received 
until April 26 for the purchase of $33,000 storm 
sewer bonds, bearing interest at the rate of 4} 
per cent. and maturing in an average of 54 years. 
All proposals should be addressed to J. J. 
Mahoney, City Clerk. 

Brappock, Pa.—Sealed proposals will be 
received until April 10 for the purchase of 
$132,000 improvement bonds, maturing in from 
1 to 30 years. All proposals should be addressed 
to L. L. Todd, Secretary, and should be accom- 
panied by a certified check for $1,000. 

PITCAIRN, Pa.—Sealed proposals will be re- 
ceived until May 1 for the purchase of $29,500 
building bonds bearing interest at the rate of 44 
per cent. and maturing at the rate of $2,000 
yearly from June 1, 1918 to 1931, inclusive, and 
$1,500 in 1932 All proposals should be addressed 
to J. S. Luthenfels, Secretary. 








INVESTMENT NEWS. 


Bond Offerings. 

New Yor«K City.—Sealed proposals will be 
received until some time in the last week of 
April for the purchase of $25,000,010 50-year 
corporate stock of the City of New York, bearing 
interest at the rate of 3} percent. All proposals 
should be addressed to Edward M. Grout, Con- 
troller. The proceeds will be used for the 
expenses of the city up to the middle of 
November. The city has in contemplation over 
$40,000,000 of improvements. Some of these, 
which will be met by the proceeds of this sale 
are: Rapid transit purposes, $3,000,000; Board 
of Health, $1,500,000; Bellevue Hospital, 
$1,000,000; Park Department, $4,000,000; Chel- 
sea improvement, $5,000,600, and Water Depart- 
ment, $4,000,000. 

New YoRK—StaTé.—Sealed proposals will be 
received until Thursday, April 20, for the pur 
chase, in whoie or in part, of $2,000,000 bonds of 
the State of New York, registered or coupon, 
bearing interest at the rate of 3 per cent. per 
annum from January 1, 1905, payable semi- 
annually January and July of each year, tne 
principal payable January, 1923, at the Bank of 
the Manhattan Company in the City of New 
York. Coupon bonds $1,000 and registered bonds 
$1,009, $5,000, $10,000 and $50,000. No proposal 
will be accepted for less than par. The success- 
ful bidder will be required to pay for the bonds, 
on the acceptance of the proposal, by deposit in 
Bauk of the Manhattan Company in the City of 
New York. All proposals should be addressed 
to Otto Kelsey, Comptroller’s Office, at Albany, 
and should be accompanied by a certified check, 
for at least 2 per cent. of the amount bid for, 
made payable to the order of the Comptroller of 
the State of New York. 

HARTFORD, CoNN.—Sealed proposals will be 
received until May 3 for the purchase of 
$1,000,000 bonds, bearing interest at the rate of 
34 per cent. Securities bear date of June 1, 
1905, and mature in 50 years. The bonds are 
issued to meet drafts of the Bridge Commission. 
All proposals should be addressed to the City 
Treasurer. 

WATERVILLE, Mt.—Sealed proposals will be 
received until Aprii 12 for the purchase of the 
whole or ary part of $95",0 0 water loan bonds, 
of the Kennebec water district. Securities will 
bear interest at the rate of 34 per cent., and will 
mature as follows from May 1, 1905: $50,¢0t in 
5-years; $100,000 -in 10-years; $150,000 in 15- 
years and $650,000 in 20-years. All proposals 
should be addressed to Fred. C. Thayer, Presi- 
dent of the Board ot Trustees. at Waterville, Me., 
and should be accompanied by a certified check 
for 2 per ceut. of the amount bid for. 

FAIRMONT, W. Va.—Sea'ed proposals will be 
received until April 29 for the purchase of $180,- 
000 waterworks improvement bonds, bearing in- 
terest at the rate of 5 per cent, and maturing in 
from 5 to 30 years. All proposals should be ad- 
dressed to G. W. Kinsey, Mayor. 

MIDDLETOWN, CONN.—Sealed pruposals will 
be received until April 25, for the purchase of 
$71,000 refunding sewer bonds, bearing interest 
at the rate of 34 per cent. and maturing in 20 
years. All proposals should be addressed to 
James P. Stow, City Treasurer. 

CusTtER County, Mont.—Sealed proposals 
will be received until May 15 for the purchase 
of $184,000 refunding bonds, bearing interest at 
the rate of 4 per cent., and maturing in 20 years, 
optional after 10 years after June 30, 1905. All 
proposals should be addressed to H B. Darnall, 
County Clerk, at Miles City, Mont., and should 
be accompanied by a certified check for $1,000. 

E.yriA, O.—Sealed proposals will be received 
until May 2 for the purchase of $50,000 bonds, 
bearing interest at the rate of 4} per cent. and 
maturing at the rate of $5,000 on March 1 
yearly, from 1928 to 1937, inclusive. Proposals 
will be received at the same time for the pur- 
chase of $12,000 bonds of $500 each, bearing in- 
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terest at the rate of 5 per cent and maturing at 
the rate of $2,000 yearly, from March 1, 1915 to 
1920 inclusive. All proposals should be made 
separately, and should be addressed to Frank R. 
Fauver, City Auditor. Each bid should be ac- 
companied by a certified check for $1,000. 

Cresco, Ilowa.--Sealed proposals will be re- 
ceived until April 20 for the purchase of $22,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing on June 1, 1915, optional 
after 1910. All proposals should be addressed to 
E. P. Farnsworth, Treasurer. 

LIVEOAK, Fia.—Sealed proposals will be re- 
ceived until May 31 for the purchase of $36,000 
waterworks bonds, bearing interest at the rate 
of 4 per cent. and maturing in 30 years. All pro- 
posals should be addressed to the Board of Bond 
Trustees and should be accompanied by a certi- 
fied check for $1,000. 

FREMONT, O.—Sealed proposals will be re- 
ceived until April 25 for the purchase of $24,829 
bonds, bearing interest at the rate of 44 per cent. 
Securities are dated April 1, 1905. Nine bonds 
are in denominaton of $1,000 each, one of $1,500 
and one of $1,429. All proposals should be 
addressed to L. H. Dickson, Chairman of the 
Finance Committee, and should be accompanied 
by a certified check for $1,000. 

St. JosEPH County, IND.—Sealed proposals 
will be received until May 9 for the purchase of 
$100.000 34 per cent. bridge bonds maturing in 
from 7 to 16 years. 

Port CHesterR, N. Y.—Sealed proposals will 
be received until April 10 for the purchase of 
$29,250 street improvement bonds. Securities 
will bear date of April 1, 1905, and will mature 
$250 April 1, 1906, and $1,000 yearly thereafter. 
All proposals should be addressed to C. D. Camp, 
Village Clerk, and should be accompanied by a 
certified check for 5 per cent. of the amount 
bid for. 

LANCASTER. O.—Sealed proposals will be re- 
ceived until April 15 for the purchase of $15,000 
improvement bonds, bearing interest at the 
rate of 4 per cent. and maturing at the rate of 
$5,000 on March 1, 1910, $5,000 on March 1. 1915, 
and $5,000 on March 1}, 1920. All proposals 
should be addressed to W. D. Nothacker, Audi- 
tor, and should be accompanied by a certified 


check for 2 percent. of the amount bid for. 


| rate not to exceed 6 per cent. 


SauLT Ste. Marig, Micu.—Sealed proposals 
will be received until April 22 for the purchase 
of $45,000 refunding bonds, bearing interest at a 
Securities are 
dated March 15, and mature at the rate of $3,000 
annually from March 15, 1906. All proposals 


_ should be addressed to James McKenna, City 





Comptroller. 

SoutH Sr. Pau, Mtnn.—Sealed proposals will 
be received until April 18 for the purchase of 
$25,000 school bonds, bearing interest at the rate 
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of 4 per cent. and maturing in 20 years. All pro- 
posals should be addressed to C. W. Clark, See- 
retary, and should be accompanied by a certified 
check for $500. 

SCRANTON, Pa.—Sealed proposals will be re- 
ceived until April 28 by City Controller Eisele 
for the purchase of $330,000 judgment funding 
bonds, bearing interest at the rate of 4 per cent. 
and maturing in 174 years. 

WESTERLY, R. I.—Sealed proposals will be 
received until April 17 for the purchase of 
$80,000 waterworks extension bonds, bearing 
interest at the rate of 34 per cent. and maturing 
in 30 years. 

SACRAMENTO, CaL.—Sealed proposals will be 
received until May 1 for the purchase of $200,000 
high school bonds, bearing interest at the rate 
of 4 per cent. All proposals should be addressed 
to C. M. Prodger, City Treasurer. 

Pomeroy, O.—Sealed proposals will be re- 
ceived until April 15 for the purchase of $12,340 
street improvement bonds, bearing interest at a 
rate not exceeding 6 per cent. All proposals 
should be addressed to A. A. Massar, Village 
Clerk, and should be accompanied by a certified 
check for $100. 

GROVE City, Pa.—Sealed proposals will be 
received until April 15 for the purchase of 
$15,000 5 per cent. school bonds, free from tax- 
ation, maturing at the rate of $1,000 yearly, be- 
ginning September 1, 1907. All proposals should 
be addressed to M. L. Monroe, Secretary, and 
should be accompanied by a certified check for 
$100. 

ONEIDA, N. Y.—Sealed proposals will be re- 
ceived until April 26 for the purchase of $50,000 
refunding water bonds, bearing interest at the 
rate of 34 per cent. All proposals should be 
addressed to the City Clerk. 





Bond Sales. 

ALLEGHENY, Pa.—The $700,000 20-30-year op- 
tional road bonds were awarded to N. W. 
Harris & Co. at a premium of $32,067. 

Wausau, Wis.—The $125,000 4 per cent. 123- 
year average refunding bonds were awarded to 
Farson, Leach & Co. at 101.802. 

GENEVA, NEB.—The $29,900 4} per cent. Gen- 
eva school district bonds were awarded at 101.16. 

MeEmpPHIs, TENN.—The Commissioners of the 
St. Francis levee district have sold to the Ten- 
nessee Trust Company and Julius Lesser, of St. 
Louis, $250,000 bonds at a premium of $2,800. 

LAWRENCE County, InpD.—The $44,680 44 per 
cent. bonds originally sold to Weil, Roth & Co. 
have been re-awarded to E. M. Campbell & Co. 
and Rudolph Kleybolte, of Cincinnati. 

Troy, N. Y.—The $59,855 4 per cent. 1-20 year 
public improvement bonds were awarded to N. 
‘W. Halsey & Co. at 104.388. 

Carson City, NeB.—The $35,000 school bonds 
were awarded at a premium of $1,005 as 5 per 
cents. 


LAWRENCE, Mass.—The $50,000 temporary 
loan was awarded to F. 8. Mosely & Co., of Boston, 
at 330 per cent. discount. The loan runs for 
about 6 months. 

ALABAM —STATE.— The $8 403,6 0 34 per 
cent. 50-year renewal bonds were awarded to a 
syn‘licate composed of Ladenburg, Thalman & 
Co and Goldman. Sachs & Co., of New York, 
the First National Bank of Montgomery, three 
Birmingham banks and several other institu- 
tions. The syndicate bid 101.831 for the whole 
amount. 

FaULKNER County, S. C.—The #30,000 levee 
district bonds were awarded to the Trowbridge- 
Niver Co., price not stated. 

NEWPORT News, Va.—The $10,000 5 per cent. 
redemption bonds were awarded to local parties 
at 102. 

WELLSVILLE, N. Y.—The $11,000 4 per cent. 
village bonds were awarded to a local investor 
at a premium of $20. 

MontrRosE, CoLt.—The $100,000 5 per cent. 10- 
15-year optional water bonds were awarded to the 
American Light & Water Co., of Kansas City, 
at par. 

Dayton, O.—The $500,000 4 per cent. 11-20- 
year refunding water bonds and the $120,000 4 
per cent. Washington street bridge 2-13-year 
bonds were awarded to Blake Bros. & Co., of 
Boston. at premiums of $26,100 and $3,084, 
respectively. The $37,000 4 per cent. 9j-year 
Herman avenue bridge bonds were awarded to 
Seasongood & Mayer at a premium of $1,121.10. 

JACKSON County, O.—The $50,000 4 per cent. 
1-5-year pike bonds were awarded to M. L. 
Sternberger at a premium of $760. 

Wyanporre, Micu.—The 50,000 4 per cent. 
30-year school bonds were awarded to N. W. 
Harris & Co. at 102.186. 

Pano.a County, Miss.—The $50,000 building 
bonds were awarded to Trowbridge & Niven 
Company at a premium of $1,745. 

LoGan County, Iowa.—The $30,000 school 
district bonds were awarded at par as 4 per 
cents. 

TRUMBULL County, O.—The $58,000 5 per 
cent. improvement bonds were awarded to the 
Securities Savings Bank & Trust Co.. of Toledo, 
at a premium of $3,879. 

ELWwoop, Inp.—The $25,600 5 per cent. im- 
provement bonds were awarded to W. J. Hayes 
& Sons at a premium of $87.50 

BEVERLY, Mass.—The $10,000 4 per cent. 107 
year average sewer bonds were awarded to Lee, 
Higginson & Co. at 105.43. 

New Haven Conn.—The $75,000 temporary 
loan, due on August 10 next, was awarded to 
Frank E. Jennison, of New York, at 3} per cent. 
discount. 

SPRINGFIELD, VTt.—There were five bidders 
for the $150,000 4 per cent. 10-39-year water 
bonds, but the award was withheld for the pres- 
ent. The bidders were: N. W. Harris & Co., 





101.066; E. C. Stanwood & Co., 100.55; George 











A. Fernald & Co., 
River Junction, Vt., 
100.10. 


100.536; Bank of White 
100.25, and S. A. Kean, 





Miscellaneous. 

New York City.—The ordinance adopted by 
the Board of Aldermen and approved by the 
Board of Estimate and Apportionment pro- 
viding for the issuance of $%,821,215 have been 
signed by the Mayor. 

Bevery, Mass.—The Council has passed 
orders providing for the issuance of $80,000 bonds, 
of which $50,000 will be for water supply re- 
newals and $30 000 for water reconstruction. 

ENGLEWooD, N. J.—An issue of $75,000 school 
bonds has been authorized by the Council. 

QUITMAN, Ga.—The recent election resulted 
in favor of the proposed issue of $50,100 bonds 
for sewer purposes. 

West ALLis, Wis.—The recent election re- 
sulted in favor of the proposition to issue $60,000 
for the construction of a waterworks and $15,000 
for main sewers. 

ABBEVILLE, La.—The voters have authorized 
an issue of $40,000 5 per cent. electric light bonds. 

Quincy, ILL.—At an election held recently, 
the proposition to issue $120,000 5 per cent. 2-10- 
year school bonds was carried. 

MERIDIAN, Miss. —The voters have authorized 
the issuance of $100,000 street and sidewalk 
bonds, $35,000 sewer construction and $25,000 
funding fund. 

NEWARK, O.—Judge Seward, of the Common 
Pleas Court, has decided in favor of the officials 
of the city regarding the validity of the sale of 
$300,000 waterworks bonds, made privately to 
Cleveland and Cincinnati interests. 

CRroOssvVILLE, Tex.—A pplication has been made 
to the Legislature for authority to issue $25,000 
Cumberland County courth ouse bonds. 

Lewissore, Tenn.— An election will be held 
to vote upon the question of issuing road bonds. 

New YorK StaTeE.—The Assembly has con. 
curred in the passage of Senator Hill’s proposed 
constitutional amendment extending the max- 
imum life of State bonds from eighteen to fifty 
years. The vote was non-partisan, 86 to 26. 
The measure, a concurrent resolution, was 
passed last year by both Houses and will be 
submitted to the people next autumn. 

SHOSHONE CounTy, IpaHo.—The question of 
issuing $75,000 courthouse bonds will be sub- 
mitted to a vote. 

MorG@an County, Tenn.—The Legislature has 
been petitioned for authority to issue $5‘ ,000 
bonds. 

Perry County, Miss.—The Board of County 
Supervisors are arranging for an issue of $50,000 
5 per cent. 1-25-year bridge bonds. 

MINNEAPOLIS, Miny.—The House has recom- 
mended for passage a bill which provides for the 
sale of $200,000 Minneapolis school bonds. 

HENNEPIN County, Minn.—The Senate has 
passed the bill authorizing the county to issue 
$250,000 bonds for a new courthouse. 





DUN’S REVIEW. 


[April 8, 1905. 








FINANCIAL. 


FOREIGN BANKS. 





UNION PACIFIC RAILROAD CO. 


Special Meeting of Stockholders. 
TO THE STOCKHOLDERS 
of the 


UNION PACIFIC RAILROAD COMPANY: 


Notice is hereby given that a special meeting of 
the stockholders of Union Pacific Railroad neeny 
will be held at the office of the Company at Salt Lake 
City, in the State of Utah, on the 5th day of May, 

905, at 12 o’clock Noon, for the purpose of consider- 
ing and acting upon a proposed amendment of the 
Articles of incorporation of said Company increasin 
its preferred capital stock by the amount o 
$100,000,000, and of pm ps issue and use of 
such additional stock and of taking all suitable action 
in that behalf in the premises. 

The books for the transfer of stock (both Common 
and preferred) will be closed for the pespese of the 
meeting at 3 o'clock P. M. on the 19th day of April, 
1905, and will be reopened at 10 o'clock A. M. on the 
6th day of May, 1905. 


By order of the Board of Directors. 
ALEX. MILLAR, Secretary. 
New York, N. Y., April 4th, 1905. 





UNION PACIFIC RAILROAD CO. 


executive Offices. 
120 Broadway, New York, April 4, 1905. 
To the Stockholders of 
UNION PACIFIC RAILROAD CO. 


Of the $100,000,000 First Lien Convertible Bonds 
originally issued by your Company $54,255,000 have 
been conver up to date into common stock, and 
it is assumed that the remainder will likewise be 
converted before May, 1906, Fixed charges have 
thereby been greatly diminished and the equity be- 
hind the preferred stock correspondingly increased, 
and with the enhanced credit of your Company the 
market value of the preferred stock is and for some 
months has been about par. This situation enables 
the company to pursue the wise and conservative 
policy which requires that a corporation when- 
ever possible should finance at least a part of its 
capital requirements—especially such as arise in 
connection with the acquisition of stocks of other 
companies—through the issue of stock rather than 
through the creation of fixed interest bearing ob- 
ligations. The advantages of such a policy are ob- 
vious and will enure to the benefit of the holders 
of both common and preferred stock in that the cre- 
ation of additional bonded indebtedness ranking and 
carrying fixed charges ahead of the stock may be 
avoided and the credit and position of the Com. 
pany further advanced. Your company, moreover, 
will be placed in a position admitting in due time 
of a more liberal attitude towards the distribution 
of its surplus income. ; 

As the common share capital has been and will 
be further added to by the conversion of the con- 
vertible bonds, your Directors are of the opinion 
that the common stock should not in the near fu. 
ture be still further increased; they do, however, 
consider it prudent that your Company should pre. 
pare at this time to finance coming requirements 
through issue of preferred stock, at par, when 
practicable, to an extent reestablishing the for- 
merl» capemng preperceen between the common and 
preferred stock. 

Your Directors, therefore, recommend the crea- 
tion of an additional issue of preferred stock, equal 
in every respect to the preferred stock at present 
outstanding, and to that end have called a special 
meeting of the stockholders to convene at the office 
of the company at Salt Lake City, Utah, on the 5th 
day of May, 1905, for the purpose of authorizing 
an increase of the preferred capital stock by the 
amount of $100,000,000, and its issuance from time 
to time, as needed, thus making the authorized 
capital stock of the company $396,178,700, con- 
sisting of $200,000,000 of preferred stock and $196,- 
178,700 of common stock. 


By order of the Board of Directors. 
E. H. HARRIMAN, 
President. 








The United States Banking Co., S.A. 


GANTE No.1, MEXICO CITY, MEXICO. 


Capital stock paid up, - « $2,000,000.0¢ 
Reserve and undivided profits, . 3'27,476.94 
Deposits,. .-+ + « «+ 4117,301.59 


Drafts bought and sold on the United States of America; 
Paris, France; London, England; Berlin, Germany; and 
Madrid, Spain. Special attention given to collections. 


LETTERS OF CREDIT ISSUED. 


BRANCHES: Parral—Taxco—Oaxaca. 
Banco de Orizaba, 8. A , Orizaba. V eracruz. 
AGENTS: 2 Cia Banquera Veracruzana, 8. A., Veracruz, Ver 
American Bank of Torreon, Torreon, Coab. 


FOREIGN CORBESPONDENTS: 


Mercantile National Bank, New York. Nationa! Park Bank. 
New York. Corn Exchange National Bank, Chicago. National 
Bank of Commerce, Kansas City. merican Natio . 
San cisco. artin’s Bank, Ltd , London England. Credit 
Lyonnais, Paris and Madrid Deutsche Bank, Berlin. National 
Bank of Commerce, St. Louis. 


DIREOTORS: 
GEO. I. HAM, President and Manager. 
H. R. Nickerson, lst Vice-President 
Gxo. W. J ENNINGS, $4 Vice-President 
F. W. Srrone, Cashier. . O. Harnecker. Secretary 
R. J. Dwyer, Auditor. Tuomas Quix. Joun Hatrrep 





- 


ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2,430,000 
DUREFEUD, © © © 749,135 
@ $4.86—Z£1. 
Foreign Exchange and General Banking Business. 





\ ERCHANT BANKING COMPANY 


(Limited) 
$12 Cannon St., London, Eng. 


Capital Subscribed, - $3,280,500 
Capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
Surplus. - =- = = = 169,780 


General Banking Business. Acts as Agent for 
American and Canadian Banks. 
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j >} R 


<A N> 


RAND PRIZE 


Highest Award 
WORLD'S FAIR 
J. ST.LOUIS 


= WEBSTER'S 


INTERNATIONAL 
==> DICT | ON ARY gexs 


RECENTLY ENLARGED 


25,000 New Words and Phrases 


ew Gazetteer of the World 
New Biographical Dictionary 
Edited by W. T. Harris, Ph.D., LL.D., 
United States Commissioner of Education. 


2380 Quarto Pages. 5000 Illustrations. 


Also Webster’s Collegiate Dictionary 
1116 Pages. 1400 Illustrations, 
Regular Edition 7 x10 x25 inches, 3 bindings. 
De Luxe Edition 5%x854x1'4 in. Printed from 
same plates, on bible paper. 2 beautiful bindings. 
FREE, “Dictionary Wrinkles,”’ Illustrated pamphlets. 
G. &6C. MERRIAM CO. 
Publishers, Springfield, Mass. 

i GET THE BEST 


























FINANCIAL. 


LETTERS OF CREDIT 


Avaliable throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St, 


__ SPECIAL NOTICES. 


- PITT & SCOTT, Lta. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St., Boston. 
AND AT 


ALL IMPORTANT POINTS ABROAD. 

















Ernesto Pelaez y Benjamin Barrios 
ATTORNEYS-AT-LAW. 


Judicial and Administrative Business. 


Concessions, Patents, Trade-Marks, Land and Mining 
Titles, New Industries, etc. Special 
Department for Collections, 


References: International Banking Corpo- 
ration, and others if desired. 


CALLE de ZULETA No. 18, CITY of MEXICO, D. F. 


ISAURO P. ARGUELLO, 


General Publishing and Telegraphic Agency 


“LA AURORA.” 
Founded in 1890. 

Undertakes Advertising in all Papers throughout the 
Argentine Republic— Railways, Tram ways, Parks, ete. 
Has Great Experience and Facilities for Success in 
the Advertising Line. Correspondence Solicited. 

Representations Accepted. 
CALLE BALCARCE No. 168, Buenos Aires. 


Diploma of Honor, Paris Exposition 1900. 
ze and Gold Medal, Jalisco State Exposition. 


ESTABLISHED 1892. 


MANOEL ROBLES GIL, 
Perfumes and Soaps, 


QUADALAJARA, JALISCO, MEXICO. 
Manzano No. 55. Apartado Postal 87. 


SPECIALTIES: Medicinal Soaps of all kinds. Fine 
Toilet Soaps. High-Grade Cocoanut Soaps. 





Grand 














ROMEO and JULIET CIGARS. 


Daily Output 40,000. 
For sale by all First-Class Dealers in the 
United States and Great Britain. 


RODRIGUEZ, ARGUELLES & C@O., 
129 Virtudes Street, Havana, Cuba. 





Worlds Fair, St. Louis, 
Héad Office. 309 Broadway; NewYork, 

















